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TALKS ABOUT LEGISLATION 


SHOWS TREND OF THE TIMES 








President Dunham’s Address Before 
the Board of Casualty & Surety 
Underwriters’ Meeting 





New York, Oct. 15.—(Special) —Lead- 
ing officials of nineteen prominent cas- 
ualty companies were present at the an- 
nual meeting of the Board of Casualty & 
Surety Underwriters held in this city 
today. The main feature of the meeting 
was the comprehensive and able address 
of President Dunham, who said that the 
moderation so general among legislators 
which assembled last winter was ac- 
counted for by the fact that a majority of 
the members went about their tasks in a 
more serious and conscientious spirit than 
was expected. He reviewed the number 
and character of measures adopted in 
various states and then referred to the 
work of one legislature, presumably Wis- 
consin, which passed laws which the gov- 
ernor could not indorse, but which he 
approved. 

Worse Than Spanish Inquisition 

Compared with such experiments in 
the serious and responsible business of 
law making, the Spanish inquisition was 
a tender mercy, he said. He deprecated 
the fact that in no state was an effort 
made to reduce the already excessive bur- 
dens of taxation. He scored the New 
York laws, which inflict equal and impar- 
tial punishment upon the guilty and the 
innocent, whether within or without the 
jurisdiction of the New York assembly. 
The Empire State failed conspicuously, 
he said, in that it missed a great oppor- 
tunity for becoming a model for other 

. 
pom Authority of the States 

He said, “A state may capriciously and 
unreasonably prescribe the terms upon 
which foreign corporations may be per- 
mitted to do business therein. Such au- 
thority should be exercised with the great- 
est deliberation, foresight and wisdom or 
reprisals and other injurious consequen- 
ces will surely follow.” 

Mr. Dunham discussed at some length 
the question of federal control or super- 
vision of insurance. Two years ago the 
board went on record as being opposed to 
federal supervision. Mr. Dunham says 
that conditions having changed since that 
time it may be timely to consider if the 
changes do not afford some signs that ex- 
clusive or at least an overruling federal 
regulation of insurance is not beyond 
hope. What is needed, he says, for the 
protection alike to corporations and of 
those who deal with them is that inter- 
state corporations of all classes should be 
governed by and be accountable to one 
authority. He spoke of the conflicting 
laws prescribing the duty of employers to 
employes, and their effect upon liability 
insurance business. 

What President Dunham Suggests 

As it has been held that Congress is 
restricted in its powers as regarding the 
regulation of corporate interests doing 
an interstate business, Mr. Dunham sug- 
gests that no harm would be done by 
adding the following provisions to the 
constitution: That no state shall impose 
upon corporations of other states burdens 
not imposed upon like domestic corpora- 
tions; that Congress shall have exclusive 
power to regulate the interstate transac- 

(CONTINUED ON PAGE 16) 





AETNA INSURANCE COMPANY 


Of Hartford, Conn. 





Cash Capital................+++++ $ 4,000,000.00 


Ps aseccnbetcesssnesnsccsces GE 
Liabilities .....cccccccccccccccccs FyfBG, 771.23 
Wet Gerples....cccccccccccccccccs GyGGO07243 
Surplus to Policyholders ..........  8,466,072.43 


Losses Paid by A=tna in 88 Years, $108,748,826.97 
J. S. GADSDEN, Gen'l Agtt KEELER & GALLAGHER 


a a Gen’! Agents Western Branch, Cincinnati, O. 











[FIRE] 


German American 


Insurance Company 
New York 


STATEMENT JANUARY 1, 1907 


CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7.168.303 


NET SURPLUS 


5,130,426 


ASSETS 


13,.798.729 


Western Department 
American Trust Buildiag 


Walter H. Sage, Manager 
CHICAGO antes 


JOHN C.INGRAM, - 
WILLIAM L. LERCH, - 24 Asst. Manager 








, D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Vice-President 
Surplus to Policyholders, $3,274,792.90 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Losses paid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY #& SPEAR, Managers Agencies in all cities and towns. 


PHEENIX 




















REPORTON SURETY COMPANY 


EXAMINERS MAKE CRITICISM 





Reserves of United States Fidelity & 
Guaranty Are Increased, Cut- 
ting Down the Surplus 





The report of the examination of the 
United States Fidelity & Guaranty 
Company of Baltimore, conducted 
jointly by the insurance departments of 
Maryland, Minnesota and Virginia, has 
just been made public by Commissioner 
Hartigan of Minnesota. The examina- 
tion was in charge of Actuary S. H. 
Wolfe of New York, assisted by de- 
partment examiners. 

The examiners have a different way 
of arriving at the surplus of a surety 
company than that employed by the 
United States and as a result they 
found the surplus on Dec. 31 last to 
be $32,436.14 instead of $355,837.21 as 
reported by the company, a difference 
of $323,401.07. They also recommend a 
change in the manner of realizing upon 
salvage and explain the company’s rela- 
tion to the Lawyers’ Surety Company. 

The report in part follows: 

Important Questions Brought Up 

This examination, although undertaken to de- 
termine the correctness of the annual statement 
filed with the various insurance departments by 
this particular company, developed questions and 
problems which may well attract the attention of 
underwriters and insurance departments. These 
problems reveal a condition of affairs which in- 
dicates the necessity for authoritative rulings 
along certain lines, in order that uniformity of 
treatment may be accorded the various corpora- 
tions transacting fidelity and surety business. 

The determination of the proper reserve to be 
set aside on losses and the correct method of 
computing the unearned premiums on the out- 
standing risks are pertinent and live topics. The 
proper way to treat the question of salvage is 
likewise in need of discussion. To refuse to 
recognize the value of salvage when it is so 
designated, but to admit it as collateral for a 
loan, or when carried into the statement as part 
of the bond or stock holdings, is inconsistent and 
encourages subterfuge. 

How the Company Developed 

The report recites the history of the 
company from its organization and in- 
corporation March 19, 1896, with a 
capital of $250,000 to transact a fidelity 
and surety business. An amendment to 
the act of incorporation, approved April 
5, 1900, permitted it to do a theft, lar- 
ceny, robbery and burglary business, 
and the increase of its capital stock to 
$1,500,000 was approved April 2, 1898, 
and the increase to $2,500,000 on March 
20, 1902. At present the outstanding 
stock is $1,700,000. 

Financial Report by Examiners 

The financial report of the examiners 
shows ledger assets of $3,417,366.01, 
which includes book value of real estate 
$521,642.34; first mortgage real estate 
loans, $13,200; book value of stock and 
bonds, including interest, $1,571,524.99; 
cash in office and banks, $1,124,484.88; 
nonledger assets, including interest and 
rents on the company’s property, 
amounting to $27,860.70, and uncollect- 
ed premiums, with some minor items, 
makes the total assets $3,789,384.92 
from which a deduction of $150,331.02 
is made for assets not admitted, the 
principal item being $111,342.52 for de- 
preciation in assets. This makes the 
admitted assets $3,639,053.90. 

The liabilities include the following 
items: Total unpaid claims and ex- 
pense of settlement, $485,367.24; total 

(CONTINUED ON PAGE 16) 
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NEW DEAL FOR BLUE GOOSE 


WILL HAVE SPECIAL MEETING 





Features of the Grand Pond Proceed- 
ings in Chicago—Many Ganders 
Were Present 





At the meeting of the Blue Goose in 
Chicago last week the first step was made 
toward getting the organization on a basis 
where all the states that have nests will 
be represented ina supreme body. A spe- 
cial meeting will be held in Chicago dur- 
ing the next few weeks to which the va- 
rious states will sefd three delegates to 
elect grand officers and appoint commit- 
tees to revise the rules and the ritual. 

At the Chicago meeting last week M. 
M. Hawxhurst, who was acting most loyal 
grand gander, presented the views of the 
Wisconsin grand nest. The fact is that 
the order has grown so rapidly there has 
not been time to shape up the machinery 
as it should be. Mr. Hawxhurst stated 
that the order has assumed such large 
proportions, exceeding by far the fondest 
expectations of its founders, that it has 
been apparent for some time that changes 
should be made whereby some general 
representation could be had. 


To Have General Representation 


The Wisconsin grand nest therefore 
adopted an amendment to the constitution 
providing that the Wisconsin grand nest 
shall become the Wisconsin home nest, 
and that there shall be a gathering in the 
grand pond at the time and place of the 
Northwestern meeting. The amendment 
provides for a grand nest composed of a 
delegate from each state nest. The grand 
officers should be elected by the dele- 
gates at the meeting of the grand pond 
in Chicago at the time of the Northwest- 
ern meeting. The present grand officers 
will retain their offices until the special 
meeting in Chicago shall elect grand offi- 
cers and then the present grand officers 
shall become the officers of the Wisconsin 
home nest. 

Expression From Grand Nest 

In his concluding remarks, Mr. Hawx- 
hurst said: “The parent nest will be en- 
tirely willing to leave to such a commit- 
tee any recognition to which it may be 
entitled by reason of its having originated 
the ideas of the order, believing that the 


' disposition to ‘tote fair’ will prevail. I 


would impress on all members the value 
and the beauty of the tenets of the order, 
and express the hope that the Blue Goose 
may be the means of promoting greater 
friendship and fellowship and of more 
firmly cementing the ties which should 
bind insurance men together.” 


Work Done by Michigan Team 


The initiation ceremonies were in 
charge of the Michigan team, which is one 
of the best in the country. The grand offi- 
cers appeared to good advantage, while 
the Indiana crowd took the ganders by 
storm by their bizarre costumes and ear- 

splitting quacking. 

In the anteroom of the banquet hall, 
the Indiana ganders and some of the 

and officers put some of the unsuspect- 
ing ganders through the twenty-ninth de- 
gree with old King Cole as a war cry. 


Those That Were Initiated 


The following were initiated at the 
Chicago meeting: 

Wisconsin Grand wr ohn W. Brooks, gen- 
eral agent Delaware of Philadelphia; Julius G. 
Graef, special agent Milwaukee German; J. Par- 
sons 7% r., secretary Delaware of Philadel- 
phia; F ‘ost, a agent United American. 

Alchiees Nest— Sanderson, governing 
committee of the Union; ‘Harry A. Crandall, spe- 
cial agent Northern of New York; Fred C. ‘Sam- 
-/, special agent f i’? 

Illinois Nest—H . White, general adjuster, 
"a Rae canen. Dinning, special t Walla 

io Nest—. nning, agen’ 
Walla; Jos. C. Wharton, special agent Sun _ of 
London; Clarence J. Neare, gener: pgent, Con Cin- 
Sneed; P. B. Martin, special agent 
inion. 


Biue Goose in Washington 
A nest of the Blue Goose has been 
organized in the state of Washington. 





At a meeting held at Spokane officers 
were elected as follows: 


Most Loyal Gander—W. P. Folger. Ligh ee 
 aamaen of the Flock—W. . Gill, 


tu 
ee of the Goslings—W. G. aa Con- 


w Wielder of the Goose Quill—C, A. Wendler, 
oyal 

Keeper of the Golden Goose Egg—D. B. Foth- 
eringham, adjuster. 

Guardian of the Nest—George W. Swan, Com- 
mercial Union. 

Guards—Henry Hall, National Union; H. J. 
Rossi, Im ~~ O. R. Lindahl, London & Lan- 
cashire; W. Grove, Hartford; W. G. Fort- 
man, Aachen 4 “Munich; W. H. Breeding, Aetna. 

This nest is the first to be organized 
on the Pacific coast. 


Life News From Indiana 

Indianapolis, Ind., Oct. 16.—(Special) 
—Henry K. Merritt of Cumberland, 
Md., is to succeed E. M. Post as Indi- 
ana manager of the Mutual Life. 

The Prudential force in the Lafay- 
ette district and the Indianapolis force 
are to have a joint meeting in Indian- 
apolis on Saturday. 

The Liberal Life of Indiana is to 
enter other states. Ohio will be the 
first. 

The Reliable Life is getting a good 
business from Pennsylvania, which it 
has just entered. 








Must Accept Surety Bonds 

Indianapolis, Ind., Oct. 16.—(Special) 
—State Auditor Billheimer of Indiana 
has called down some state courts that 
have been refusing bonds of outside 
surety companies. He says they are 
entitled to have their bonds accepted 
after getting a license, which would be 
revoked if a company refused to pay a 
claim. The ground of the judges’ re- 
fusal to accept such bonds is that judg- 
ments might have to be collected in the 
company’s home state. 





Will Increase Its Capital 
The Humboldt Fire of Pennsylvania 
will increase its capital from $200,000 
to $300,000. The extra shares will be 
sold at $200, thus adding $100,000 to 
surplus. It will put the company in 
the millionaire class as to assets. 





Minnesota Agency Appointments 


Agricultural—R. P. Dowse & Co., Duluth. 

Alliance—Roy M. Wolvin, Duluth. 

American—A. D. O’Brien, Graceville; J. H. 
Hawlish, Hopkins. 

Buf. German—R. P. Dowse & Co., Duluth. 

Colonial—J. S. - <_—h Biwabik. | 

Columbia, N. are Massey, Little Falls. 

Commerce—H. A. Robinson ealty Co., Min- 
neapolis. 

sr Hopkins, Biwabik. 

a H. Beenie, St. Paul; B. P. 
Canfield, Red Wing; Bakke, Detroit; J. H. 
Harmon, Ada; T. H. ae Mabel; H. Ww. 
Buscho, Wells: Nels Nelson, Moorhead; G. W. 
Massy, Little Falls; a Martin, St. Paul; 
Adolph (ieeen, St. Paul; L. A. Whittier, Farm- 
ington; of Conlin, Faribault; W. W. Smith, 
Mankato; tely, Montevidio; F. G, 
Schrader, Pe: C. C. Hanson, Walker; B. F. 
5, Park Rapids; A. H. Brown, Willmar; 

. Peterson, Waverly. 

ire Assn.—I. N. Lodoen, Alvarado. 

German, IllL—F. H, Heinen, New Prague; D. 
D. Miller, Bemidji; C. R. Knapp, Winona. 

Hartford—Thos. Gill, Virginia; W. T. Barry, 
Northome; Jake Aasoe, Cyrus. 

North Amer.—R. M. Wolvin, Duluth. 

State of Ill.—A. W. Sanford, Sherburn. 

Jefferson—J. S. Hopkins, Biwabik; H. E. 
Goud, Grand Rapids; G. G. Magnuson, St. 

oud. 

& L. & G—Fred B. Thompson, Grey Eagle; 

H. "a Aamoth, Mahnomen; John Costain, Moor- 
head; C. N. Bourdon, Waubun. 

Mich. Com’l—F. E. Wright, ‘Appleton. 

Mil. Mech.—A, W. Thompson, Preston. 

National, Ct.—W. D. McDonald, Annandale; 
oe . Vermilyea, Bovey; C. H. Earl, Bronson; 

3 ” Taylor, Deer River; G. G. Sawyer, Kim- 
ein Prairie; Nels Quam, New London; Mc- 
Donald-Gill Agency, Virginia; J. O. Nyberg, 
Hawick; B. F. Kucheman, Spicer. 

Nat’! Union—A. A. Johnson, Warren; H. L. 
Gaylord, Fertile. 

7 A ee age . Erickson, Fer; Falls, 

. Nat’l—cC. L. Kane, Benson; . Ellis, 
Buffalo, 

Norwich Union—State Bank of Warroad; G. 
N. Millard, —_ Falls. 

Old Colony—J. M. Daercher, A gy ny 

Pennsylvania—E. cr we Le Sueur; A. & tt 
Flynn, Caledonia; S. Jacobs, Motley; C. 

, Bronson; B. - Swan berg, Kennedy. 
Phenix, Eng.—A. W. ‘O'Hearn, Hibbing. 
Royal—A. Finke, Hi 
wa. = Siatord, Pag rm. , 

Western, Pa,— awbridge, Fergus Falls. 

W’msburg City—C. D. Ott, Amboy; E. R. 
Bartlett, one , ave G FP. Schonlan, _ 


rie; U. L. Stillwel 
LeRoy; A. W. Sanford, , AR _ 





The WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President R. E. GOOCH, Secretary 


STATEMENT ed I, 1907 


CAPITAL - 200,000.00 
REINSURANCE RESERVE m= $13,350.00 
NET SURPLUS - as 117,088.00 

ASSETS - + + + © $430,438.00 


P. ROSS, 505 Park Bidg., “Che ~~ aes K Ww 

veland, 0.— io, Kentucky, a eee 
R. PORTER, 723 E. 45th St., Chicago—Michigan and W Wises 
H. TAYLOR, 655% Wabash St., Terre Haute—Indiana and’? Tilinots 
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* Ohio German Fire 


Insurance Company of Toledo 
Capital Stock $200,000 


GROSS ASSETS, $717,019.78 


M. DONNELLY 
President 


Stock Company. 


F. D. PRENTICE 
Secretary and Treasurer 











The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $130,978,798.691 


Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF secinaaaain JANUARY 1, 1907 


Total Assets - - - - $10,749,399. 

Total Liabilities except Capital - - 6.7o0408.51 
Policy-Holders’ Surplus ~ . - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292. a5 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000 


ooo, continues to offer to the i iblic Indemnity against Loss 
Damoge by Fire of unquestionable reliability. . 





Western Department, Erie, Pa. Established in 1864 
J. PF. DOWNING, Gen’l Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 


























CONFLAGRATION PROOF 


Liverpool & London & Globe 


Insurance Company 


—_— SS 
LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 
New York Office, 45 William St. Northwestern Department: 
J. M. DE CAMP, General Agent 205 La Salle Street, - CHICAGO 


Ohio, Indigns,. Kentusky, | ‘Tennesse, Arkanens, 








LEROY, OHIO 
Fire, Lightning and Tornade Indemnity 


STATEMENT JANUARY 1, 1907 


Reserve f © e 
for Lowes . . 61.291 40915 
Reserve for tingencies - o 
NeCuhSupe 508,087.56 
Total Assets - - - @ 
JAS, C. JOHNSON, President 
M. L, BENHAM, Seoretary 


ORGANIZED IM 1848 
Losses Paid More Than $13,000,000.00 
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FEATURES OF THE MEETING 


——_—_—_- 


DE WITT CHOSEN PRESIDENT 





Northwestern Association This Year 
Had a Setting of Unusual Inter- 
est—Hot Election Contest 





NEW OFFICERS 
President—Carroll L. De Witt, Newark 
Fire, Chicago. 
Vice-President—-W. 0. Chamberlain, 
Commercial Union, Minneapolis. 
Secretary—N. E. Briggs, North British 


British America, Chicago. 

Directors—C. A. Kelley, St. Paul F. & 
M., Terre Haute, Ind.; NW. C. Rowland, 
London Assurance, Columbus, 0.; A. F. 
Powrie, Providence Washington, Bay City, 
Mick; E. M. Hitchcock, Farmers & Mer- 
chants, Minneapolis; BR. M. Bennett, New 
York Underwriters, Chicago; Neal Bas- 
sett, Firemen’s, Chicago; J. G. 8. Best, 
Girard, Chicago; B. W. Waldron, O. C. 
Kemp General Agency, Chicago; C. G. 
Meeker, Concordia, Chicago. 





Im point of “feature stuff,” to use a 
newspaper Office expression, the meet- 
ing of the Fire Underwriters’ Associa- 
tion of the Northwest last week was 
the best in recent years. There was 
more of the picturesque and the unus- 
ual. The hot contest for the presi- 
dency and the campaign of President 
Meeker’s friends up to the last session 
to land him again in the chair added 
to the interest of the convention. 

First, to make this year’s conven- 

tion notable, was the death of its be- 
loved president, W. L. King, the first 
executive that has passed away while 
in office. This forced upon the board 
of directors at a late day the duty of 
preparing a program and arranging for 
the meeting. It meant quick work. 
G. Meeker, the vice-president, was 
chosen president, and thus with no 
previous thought or preparation, the 
burden and responsibilities of shaping 
up the work of the annual convention 
fell upon him. 

Mr. Meeker’s Interesting Personality 

He, too, was the first nonunion man 
to fill the high office. The nonunion 
cohorts were stronger than ever at the 
convention and most of the new mem- 
bers represent the outside companies. 

Beside all this, Mr. Meeker is quaint 
and original in his personality, as 
square as a die, big hearted, and given 
to sly humor. The tremulous stop in 
his voice is always pulled out and he 
is quoted with proper regard to vocal- 
ization more than almost any other 
man in Illinois and Indiana. But Mr. 
Mecker is beloved for all his qualities 
of heart. In the field and agency ranks 
he is held in high regard. 

_ The program, too, this year was of 

interest, introducing as it did some 

foreeful men of special characteristics. 
Climax at Last Session 

Then came the climax of the closing 
session whem President Meeker de- 
clined to allow his name to go before 
the convention and the hot contest that 
followed, closing with the “stunt” 
Pulled off by Secretary Briggs, which 
really made the thirty-eighth conven- 
tion unprecedented in its setting and 
events. 

President Meeker’s Campaign 

Prior to the convention, friends of 
President Meeker had worked up a 
Strong sentiment in his behalf mostly 
in the nonunion ranks of Illinois and 
Indiana. The argument was used that 
Mr. Meeker was in office by an acci- 
dent; he had, under a serious handicap, 
Presented a very satisfactory program 
and he was entitled to the voluntary 
election of the members. Aside from 
this the nonunion element saw a chance 
of getting one of their own number 
elected to the presidency, and the feel- 

(CONTINUED ON PAGE 17) 





WILL WATCH STOCK MARKET 
New York Department to Investigate 
Companies If the Downward 
March Continues 





New York, Oct. 16.—(Special.)—It is 
said here this week among company offi- 
cials that if the stock market causes the 
prices of securities to fall many more 
points, the New York department will 
make a special investigation of companies 
to ascertain their financial status. 

It is thought that some companies must 
be badly crimped now. Some of the 
brokers in this city have gone over the 
last detailed annual statements of compa- 
nies to compare the value of the securi- 
ties as listed on Jan. 1 and that at the 
present time. The shrinkage is heavy and 
just about wipes out the surplus of some 
companies. 





LIVE STOCK PROPOSITION 

Some inquiry has come to THE WEsT- 
ERN UNDERWRITER concerning the National 
Live Stock Insurance Company of Dallas, 
Tex., which is represented by Dowell 
Bros., of Springfield, Ill. The insurance 
department of Texas says the company 
is not a stock company, but is a copart- 
nership or cooperative organization. As 
such it does not come under the super- 
vision of the department. Such organ- 
izations are not supervised either by the 
Illinois department. Dowell Bros. seem 
therefore to write insurance on live stock 
on the partnership plan. They have been 
in this business for three years. They 
were formerly located at Dallas, Tex. 
Most of the business done is in Texas, 
Indian Territory, and Oklahoma. The firm 
states that it has $10,000 to use in case 
of emergency and deposits 60 per cent of 
the premiums in a special fund to pay 
losses. According to its last statement 
this reserve fund amounts to $25,394. The 
firm has branched out in the northern 
states and seems to be operating in seven 
or eight states at the present time. 





Organize Separate Department 

Following the plan of offices in some 
of the larger cities, the Hall-Harter 
Agency Company, of Akron, Ohio, has 
established a life and accident depart- 
ment, with a manager in charge. The 
agency represents the Travelers in both 
departments and C. K. Osborne, for 
some time in the Cleveland office of 
the company, has been chosen for this 
position. The Hall-Harter Agency 
Company realized that, with their va- 
ried interests, the business must be sys- 
tematized and took this plan to in- 
crease the business. The same plan 
has been adopted in Youngstown and 
some other of the larger places in Ohio. 





Sprinklered Business in South 

There is a very general feeling 
among local agents in the south that 
the sprinklered risk committee of the 
Southeastern Tariff Association is mak- 
ing its rates too low on equipped 
plants. Some special agents are also 
in the class with the complaining 
agents, asserting that the south with 
its many new untried manufacuring in- 
dustries and careless labor is not en- 
titled to such reductions as the eastern 
or New England mills that have built 
up their plants beyond all experimental 
stages and are permanent fixtures in 
their respective localities while in the 
south the moral hazard in the new in- 
dustries is always a factor. On the 
other hand, the managers and commit- 
tee of specials are doing their very best 
to hold the sprinklered business for 
themselves and the local agents away 
from the New England mutuals. 





Charles E, Mitchell has been appointed secre- 
tary of the United States branch of the Ham- 
burg-Bremen. -He was formerly agency secre- 
tary. George Aschermann has been made assist- 
ant secretary. Mr. Aschermann came here from 
the Hamburg office several years ago. 

Commissioner Folk of Tennessee has ruled that 
municipalities cannot impose a privilege tax on 
insurance companies operating in that state. 





STRICTLY FIREPROOF 


noret DRE VOORT 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 
Solicited. 


CHARTERED 1851 


RICHLAND 


Mutual Insurance Company 
MANSFIELD, OHIO 


DIRECTORS: 
H. R. Smith T, R. Barnes Lewis Brucker 
A.C.Cummins E. B.Caldwell J. A. Bi 
N.8. Reed J. W. Jenner 6. A. Jenn’ 


Assets, $2,075,510.55 


H. R. SMITH, Pres. R. SMITH, Seo’y 





E. J. FORNEY, Pres. J. M. COOK, Seo’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 





Insurance - 
Premium Notes 


$4,528,560 
655,771 


AN AGENCY COMPANY 


BUSINESS CONFINED TO OHIO 


| 





ORGANIZED 1876 


THE OHIO MUTUAL 


FIRE INSURANCE COMPANY 


SALEM, OHIO 
aacete a a ° $923,201 ,00 
Cash Surplus . ° 88,151.00 


J. R. VERNON, Pres. J. AMBLER, Sec’y 


During its entire history the Com bas continu- 
ously fulfilled catimahe ol caving 
to the P holders 
Ohio Business Only Through Lecal Agenctes 





JOHN J, HENRY, Pres. 
CHARTERED (81. 


he 





GEORGE F, REEVE, Vice-Pres, CHARLES M, HENRY, Ges. 


arte fire 





INSURANCE Co. 


NEWARK WN. J. 





A COMPANY THAT WRITES A GENERAL BUSINESS 


AND APPRECIATES AND HELPS 


ITS AGENTS 





For representation in Ohio, Indiana, Illinois, Iowa, Wisconsin, Michigen, 
Minnesota and Missouri address 


CARROLL L. DEWITT, General Agent, 


153 La Salle St., CHICAGO 








TAE 


COLONIAL 


ASSURANCE Co.OF N.Y. 


. Ome of the Best 
NOoOnN- UNION 
COMPANIES 





A straight, square Agency Company. No “surplus lines” 
or overhead writing. 
Pursues a steady, broad-minded underwriting policy, backed up by 
good reinsurance facilities. 





SUBSTANTIAL NET ASSETS 





well Kmnovwvm for 
Prompt & Liberal 
AGjustments 





COLONIAL 


ASSURANCE Co.oF N.Y. 











WANTED Paciic Coast Connections 


A Fire Insurance Company of known repute and good 
financial standing, now enjoying a lucrative business at the 
Pacific Coast and equipped with a first class department at 
San Francisco, desires to add one first-class Fire Insurance 
Company with not less than $200,000 capital on general 


agency and purely commission basis. 


Complete satisfactory 


showing will be made to such company meaning business 
and desiring to increase its income on legitimate, safe and 


inexpensive basis. 


Address S. 22, Western Underwriter 
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AS VIEWED FROM CHICAGO 


FREEHOLDERS TO ENTER ILLINOIS 

The Freeholders Fire of Topeka will 
enter Illinois. Secretary Bailey was 
in Chicago last week and arranged to 
place the local agency for that city 
with John Naghten & Co. 

+ « * 

GOVERNING COMMITTEE NAMED 

H. C. Eddy of the Commercial Union 
has been elected chairman of the gov- 
erning committee of the Western 
Union. J. S. Belden of the Fire Asso- 
ciation is elected vice-chairman. Other 
members are: McGregor, Queen; Cof- 
ran & Dugan, Hartford; Lenehan, Phe- 
nix; Sage, German American; Marshall 
& McElhone, Fireman’s Fund; Hard- 
ing, Springfield; Higley, Hanover; Bus- 
nell, Home; Keeler & Gallagher, Aetna. 

* + ” 

CROWDING THE COUNTRY AGENTS 

In connection with the business of 
cities, from a fire insurance standpoint, 
the question has recently arisen, “Does 
it pay to make extra effort in behalf 
of a so-called high-class city agent?” 
By this is meant the taking on of ex- 
cess lines on what is considered pre- 
ferred business; the acceptance of lib- 
eral forms; the writing of douple lines 
on special hazards by means of rein- 
surance—sometimes in doubtful compa- 
nies; the carrying of classes that have 
proven generally unprofitable and, 
above all, giving a city agent carte 
blanche on certain lines he may con- 
trol which are spread over numerous 
states possibly, and located at many 
points where the company has direct | 
representation. 

Opinions differ as to this policy. 
Some companies open wide the gates 
for the city agent, regardless of the 
rights and prerogatives of the smaller | 
agents who may have jurisdiction, and | 
without a hope of profit on the classes 
to be handled, hoping to offset any 
loss by a low ratio on the agent’s home 
business. Others pursue the opposite 
course, confining city agents to their 
ewn territory and to net office lines. 

Eliminating the moral aspect of the 
case it is a mooted question which 
policy is the more profitable in the long | 
run. On the one side is the company | 
that considers it better to command | 
the respect of all agents, be they large | 
er small; arrayed against which is the | 
company that courts the favor of the | 
city agent, relegating the “small fry” 
to the “demnition bow-wows.” Never | 

in the history of fire insurance has | 

there been such an absorption of the | 
small agency business by outside inter- | 
ests as now. Apparently aided and | 
‘ abetted by some of the companies, these | 
| 

| 








heavy writers are driving the lesser 
lights to the wall. Despite protest, 
and what feeble resistance is at hand, | 
the denizens of the “high grass” are 
being pressed backward. Only when | 
the companies, awakened to a realiza- | 
tion of what is just and fair, stop this 
practice, will the small town agent 
come to his own again. 

+ + 7 

SOME LOCAL EVENTS 

A number of the members of the Fire Under- 
writers Association of the Northwest visited the | 
Underwriters laboratories Friday morning on in- 
vitation of H. C. Eddy. 

C. C. Smith, an examiner in the Loeb agency, 
has accepted a position as chief examiner in the 
office of H. C. Cummings & Co., general agents 
ef the American National of Rock Island. 

J. D. Sheahan gets the Union of Buffalo for 
reinsurance purposes. 





Changes in Spring Garden 

Following the transfer of State 
Agent Hunt Darlington of Minnesota 
and Wisconsin to New York for the 
Spring Garden, C. C. Clark, special 
agent of the Royal in Wisconsin, takes 
the state for the Spring Garden, while 
H. W. Stephenson of the Minneapolis 
Insurance Agency takes the Minnesota 
field. William H. Ruge, Mr. Darling- 
ton’s assistant, will be transferred to 
northern Illinois, which is now in J. O. 
Gable’s field. 





CONSIDER DEVICE VALUABLE 





Simple Mechanism Will Reduce the 
Hazard of Moving Picture Ma- 
chines to a Minimum 





The extreme hazard of moving pic- 
ture machines has been freely com- 
mented upon during the past few 
months and many suggestions have 
been offered for lessening this hazard. 
Underwriters in the west are glad to 
learn that Fred G. Dustin, city electrical 
inspector at Minneapolis, Minn., has 
patented a device which, it is claimed, 
will prove of great interest to inspec- 
tion departments throughout the coun- 
try, as well as to the manufacturers and 
users of moving picture machines. 
Heretofore, many safeguards have been 
required and provided to prevent the 
spread of conflagration resulting from 
ignition of moving picture films, but 
practically little had been done to di- 
rectly prevent such occurrences until 
Mr. Dustin brought out this novel de- 
vice. 

It consists, briefly, of a governor-con- 
trolled shutter, normally closing the ex- 
posure window, and arranged to auto- 
matically open the window when the 
mechanism is moving above a pre- 
determined speed; and to instantly 
close it when the mechanism stops or 
falls below such predetermined speed, 
thus protecting the film from the con- 
centrated light at all times. The at- 
tachment is said to be so extremely 
simple that it is practically impossible 
to get out of order; and, even should 
the least trouble occur, the film is in 
all cases absolutely protected from igni- 
tion. The device can be readily at- 
tached to any make of machine, whether 
old or new, and will result in the saving 
of hundreds of dollars worth of film, to 
say nothing of the loss of property re- 
sulting from such fires. 





Hecox Has Been Promoted 
Charles L. Hecox, of Columbus, Ohio, 
state agent of the Delaware, Reliance 
and Rochester German, has been ap- 
pointed executive special of the west- 
ern department and will travel from 
Chicago. He will remain in Ohio for 
some time to install D. C. Morgan, who 
will handle that field when Mr. Hecox 
leaves. Mr. Hecox in his work has 
showed a marked ability. His promo- 

tion is a recognition of his worth. 





Insurance Journal Changes 

Garrett Brown, formerly publisher of 
the Insurance Report of Denver, and 
later of the Western Insurance Re- 
view and Stickers of St. Louis and Pro- 
tection of New York, has purchased 
from Mrs. W. H. Reed, the /nsurance 
Leader of St. Louis. He will conduct 
it as a monthly, as in the past. His 
son, Tarleton Brown, owner of the 
Western Insurance Review, is consid- 
ering changing it from a monthly to a 
weekly. 

Louis N. Gildert, former publisher of 
the Insurance Herald, becomes associ- 
ate editor and business manager of the 
New York Insurance Journal, being as- 
sociated with Mrs. St. George Kemp- 
son. 





Dubuque in the East 

State Agent H. B. Springer is tem- 
porarily in charge of the interests of 
the Dubuque Fire & Marine in New 
York and Pennsylvania. He is dis- 
charging the duties of the position for- 
merly filled by Robert R. Tuttle of 
Syracuse, who has retired from his con- 
nection with the company. Mr. 
Springer is visiting all the prominent 
agencies in the eastern states and mak- 
ing it plain that the Dubuque is oper- 
ating along strictly board lines in the 
eastern field. 





The past few months have been marked by un- 
usually he-vy sawmill and lumber losses in the 
south, which, added to the previous bad record,’ 
has caused companies some concern. 





CAPITAL $1,000,000. 


FIDELITY 


FIRE INSURANCE CoO., 
Continental Building. 


46 CEDAR ST., NEW YORK 
WESTERN DEPARTMENT: 


RESPONSIBLE 


ACENTS WANTED. 


LOSSES PAID CASH 


280 LA SALLE ST., CHICAGO, ILLS. WITHOUT DISCOUNT. 

















ASSETS $2,570,712. LIABILITIES $525, 1 12. 


SURPLUS TO POLICYHOLDERS $2,045,600. 


NATION AL NORTHWESTERN F&M. 


Insurance Zompany Insurance Qompany 





OF ALLEGHENY, PA. OF MINNEAPOLIS, MINN. 
INCORPORATED 1866 INCORPORATED 1899 
CAPITAL - = = $500,000.00 CAPITAL - - = $300,000.00 
RESERVE - - 403,035.59 RESERVE - - 173,266.97 
SURPLUS To Policy Holders 949,044.18 SURPLUS To Policy Holders 502,415.49 
TOTAL ASSETS - 1,389,800.34 TOTAL ASSETS - 706,428.85 





GEO. H. SCOTT, General Agent 
H, M. HUFF, Assistant General Agent 
184 La Salle Street, CHICAGO, ILL. 












1 Automobile [nsurance 


¥, | COLUMBIA 
#|INSURANCE COMPANY 


of Jersey City, N. J. 
A FIREMAN’S FUND 
SINSURANCE COMPANY 


of San Francisco, Cal. 


P pio —— andes the 2 om liberal 
orm 0 cy, coverin ainst loss or artaing 
from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THEFT. Also aguinet bees by 
COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, Il. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


$10,000 Binder 


For Strictly Surplus Lines With 
Underwriters at Lloyd’s, London 


We have arrangements with Underwriters at ‘‘Lloyd’s, London,” to accept Fire 
and Tornado insurance at strictly tariff rates up to $10,000 on any one risk anywhere 
in the United States of America excepting San Francisco. Any American, German 
or English company will be satisfactory as awarranty. Re-insurance taken if desired. 

We are also prepared to insure shipments of horses throughout the United States 
of America, Mexico and Canada. 

Automobiles insured at current rates under the most liberal forms, policies there- 
for issued at our office. 

Tourist’s Floaters’ insurance covering all over the world, including loss by theft. 

All losses adjusted and paid by us, either by check on Chicago or draft on London. 

Your orders will receive our careful and prompt attention. 


Klee, Rogers & Company 
159 La Salle St, CHICAGO, ILLINOIS 

















C. K. HOLLOWAY, Pres. O. G. PARKER, Treas. C. P. CONAWAY, Secy. 


Live Wire Connections Wanted in Every Town and City 











sion Kances 
SURPLUS . Nebraska 
to Policyholders Minnesota 
ana FIRE INSURANCE =| S's 




















COMPANY 
Walla Walla, "The Hartford of the West." Tne wealthiest city in proportion te population 
on the Pacific Coast, and ranks 4th in the United States 


C. H. SPENCER, 


ral Department 
171 La Salle Street, 
CHICAGO 








M r Cent 
H W COLSON, 
Supt. of Agencies 
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OHIO AND WEST VIRGINIA 


WHEELING IS BEING RERATED 








The Companies Have Instructed the 
Sellers’ Bureau to Proceed 
With the Dean Schedule 





The companies expect to get the rat- 
ing troubles at Wheeling settled soon. 
The local agents protested against the 
Dean rates being used. They decided 
not to approve the rates and appointed 
a committee to take charge cf the 
rates. The agents thus went on an ‘n- 
dependent basis and did not recognize 
the Sellers’ bureau. 

The companies at once took the posi- 
tion that they were the proper par- 
ties to decide the rate question. In- 
structions have been given the Sellers’ 
bureau to proceed with rerating Wheel- 
ing and to put out the new rates grad- 
ually. 


W. E. Parish of Salem, W. Va., has sold his 
insurance business to T. Francis Kemper. 





NOT MUCH BENEFIT IN LEAGUE 





Agents in Ohio Fail to See Where Day- 
ton Concern Can Help 
Policyholders 





Some local agents in Ohio are com- 
plaining of the operations of the Pol- 
icyholders’ League of Ohio, located at 
Dayton, of which the manager is 
Charles W. Faber. It issues a contract 
agreeing to furnish the assured confi- 
dential information as to the condition 
of all companies, of whatever kind, do- 
ing business in the United States, keep 
him informed of any dishonorable 
methods employed, to make corrections 
of forms, to assist him in adjusting his 
loss in case he should have a fire. It 
also agrees “to furnish him informa- 
tion and advice upon the methods of 
reducing his rates of insurance; upon 
the purchase and installation of fire ex- 
tinguishing devices, and in securing re- 
liable and safe insurance at less than the 
tariff rate.” 

For this a fee of $10 is charged where 
the insurance is less than $25,000; $15 
where it is from $25,000 to $50,000; $20 
for from $50,000 to $75,000; $25 for 
from $75,000 to $100,000, and $5 for 
each additional $50,000 or fraction 
thereof. 

The system by which it works is one 
which necessarily alarms the assured. 
For instance, this is found on its con- 
tract in red ink: “To hold an insur- 
ance policy is one thing—to be insured 
under it quite another.” 

As the concern and its manager are 
unknown in insurance curcles it is hard 
to see how it is in a position to furnish 
“confidential” information that would 
be of any value. It may be possessed 
of copies of Best’s Insurance Reports, 
but these can be secured by anyone. It 
may be able to secure “safe and reli- 
able insurance” at less than the tariff 
rate, but so far as the regular compa- 
nies are concerned at least no more 
easily than can the assured himself, 
and it is doubtful whether many com- 
panies are willing to write at less than 
the tariff at this time. 

If the assured places his interests in 
the hands of a well-informed and reli- 
able agent, he needs no outside assis- 
tance. It is a superfluous expense. 





Ohio Agency Appointments 
Atlas—Ames & Agnew, Norwood. 
Fire Assn.—Clarke & Henderson. Youngstown. 
Firemans Fund—Thos. Morrison, Cincinnati. 
Franklin—A. S. Thomas, Lancaster. 
Germania—A. A. De Roche, New Washington; 
H. N. Myers, Caval Fulton. 
German, W. Va.—Kemmer & Co., Lima. 
Hartford—J. L. Smith and 1. W. Brennan, 
eungstown; S. C. Morrow, Teffersonville. 
{eferson—E. B. Carson, Bucyrus. 
ilwaukee—J. H. Schlagel & Co., Alliance; 
-W. Bendure, Coshocton. 
Mich. Com’I—W. B. Pease. Painesville. 
Milw. Mech.—Frank A. Smith & Rro., Elyria. 
Norwich Union—C. B. Blythe, Mineral City. 





_ N. W. Nat’l—A. A. De Roche, New Wash- 
ington. 
ew Brunswick—F. E. Caslor, Youngstown. 

Phenix—S. S. Foreman, Barnesville; Campbell 
& Whittaker, Toledo. . ¥ F 

Pennsylvania—Albert Tucker, Berlin Heights; 
Wm. Bierly, Pleasant City; John C. Madden, 
Continental; Geo. heffier, Rising Sun. 

Sun, Eng.—Nathan Watts, Novane; G. F. R. 
Robshaw, ellington; W. E. Roberts, Jewett; 
R. J. Smith, New London. 

Spring Garden—Smith & Mitchell, Salem. 

» nion, Y.—H. H. Haning & Co., Melson- 
ville. 

Western, Pa—J. F. Crowell, 
Cutlery & Coble, Shelby. 

Walla Walla—Geo. R. McConnell, Troy. 

Calumet—J. C. Madden, Continental. 

Citizens’—Tebbs Bros., Harrison 

Fidelity—C. K. Salisbury, Mt. Vernon. , 

Ger.-Amer., N. Y.—A. L. Carnes, New Rich- 
mond; Thos. McGeachie, Lorain; D. A. Morris, 
Howard; W. C. Wyman, Sidney. 

Germania—F. S. Sperry, Utica; C. A. Schier- 
loh, Ottawa. 

Ger. Alliance—F. R. Blakeslee & Co., Cleve- 
land; F. D. Phipps, Pleasantville; Thos. McGea- 
chie, Lorain. J 

Humboldt—D. O. Castle & Son, Ealion; Miley 
& Bassett, Findlay; M. J. Burke, Marion; J. R. 
Brodner, Fostoria; W. . Sheibley, Tiffin. 

Home—O. C. Saum, Cleveland; J. V. Latham, 
Freeport. 7 i 

State of Pa—E. G. Tragesser, Cincinnati. 

Milw. Mech.—D. F. White and Son, East 
Liverpool. 

Milwaukee—Catyler Fremont. 

N. B. & M.—Chas. E. David and Scherer & 
Seidam. . 

Oueen—Sue Clippinger, Delaware. 

Reliance—C. C. Cooke, Bellevue. | i 

Royal—H. W. Frankenstein, Cincinnati. 

Sun, La.—F. R. Blakeslee, Cleveland. 

St. Paul—G. W. Reese, Martin’s Ferry; 
O’Donnell & Billingsley, Versailles; W. J. Da- 
vis, Delaware. 4 

Southern—D. F. White & Son, East Liver- 


ool. 

° Sun, Eng.—N. H. Hannah, Hamersville. 

Union, N. Y.—A. H. Rice, Kenton. 

Walla Walla—G. L. Wallace, Lima; W. H. 
Settlage. Wapakoneta; Bland Scudder, Piqua; 
Louis E. Spencer, Columbus. _ 

Westchester—F. A. Jones, Middletown. 

Western, Pa.—H. H. Haning & Co., Nelson- 
ville. 


Crestline; 





Will Not Permit It 

Agents at Midvale, Ohio, have re- 
cently let down the bars in connection 
with gasoline privileges. “Permission 
to use gasoline lamps and lighting sys- 
tems” is the manner in which they are 
endorsing policies, regardless of the 
printed clauses applicable. The inao- 
vation has been nipped in the bud, 
however, as companies are insisting 
upon attachment of the proper re- 
strive clauses. 


OHIO NOTES 


Manager Sellers of the Ohio Inspection Bureau 
has furnished companies with a new tariff of 
Dayton. , : 

Carey & Zimmerman, of Cincinnati, _become 
Hamilton county managers of the Imperial Fire 
of Denver, which has just entered Ohio. 








Favor Excess Paying Companies 

Considerable dissatisfaction is ex- 
presesd by special agents throughout 
the territory of the Southeastern Tar- 
iff Association over the privileges 
granted to local agents of taking in 
excess commission paying companies 
along with the companies paying flat 
15 percent commission. It was thought 
by some managers that when agents 
would give a voluntary pledge to ac- 
cept no excess or contingent commis- 
sions they would get their full share of 
business in such agencies, but in- 
stances are coming to light almost 
daily in which agents are favoring the 
contingent and higher commission 
companies as against the older compa- 
nies in the office and the conclusion 
is that there must be something in it 
for the agent. 





Companies in Indiana 

In preparing blank reports for the 
usual statements by the companies, Jan. 
1, it was found there are 343 insurance 
companies operating in Indiana, fifty- 
two of them home institutions. Among 
them there are 105 fire insurance com- 
panies, two of Indiana; forty-nine le- 
gal reserve life, eighteen of which are 
of Indiana; eight assessment life, five 
of Indiana: twenty-eight accident and 


health, twelve of Indiana; forty fra- 


ternals, six of Indiana. 





Gilbert Hay, of Waco, Tex., has been appoint- 
ed Texas general agent for the Equitable Fire 
of Charleston, S. C. 





Fire Insurance at Cost 


Dividends on all Renewals, 20% 


THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 


A. B. IDESON, President. 


ASSETS, $83,630.25 


J. H. LEIDING, Secretasy 


NET SURPLUS, $70,620.44 


Agents Wanted in Ohie. Surplus Business in other States considered. 


J. H. LEIDING, 


HOME OFFICE: 3 Masonic Temple 


General 


Insuran 


CINCINNATI, OHI@ 





COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








BAVID B. CORWIN CHAS. VAN AUSDAL 
President 


Vice-President 
GMAS. W. SCHENK, Secretary 


F. A. ROTHIER, Pres’t ADAM BENUS, Sec’y 
——-THE— 


Cincinnati Underwriters 


Eureka Fire and Marine 
and Security Insurance 


Companies of Cincinnati, 0. 
Statement Jan. 1, 1907. 
Cathy Catal «0002 secccccoescvevicces eves $250,000.00 
Reserved for Reinsurance...........-+- 218,506.60 
Other Ligbilities..........0+ cssssees sees 31,805.58 
Net Surplus. .......s0..ss0+ eovseseeese 211,702.94 
Total Assets, .... 2... e000 cess seneceee $712,105.13 





zosses Paid Since Organization. .@3 ,324 372.45 





THE SPRINGFIELD UNDERWRITERS 


MUTUAL FiRE INSURANCE 


COMPANY 
SPRINGFIELD, OHIO 


ORGANIZED 1902 


N.H, FAIRBANKS, racer. 
M,L. MILLIGAN, racas. 
E. C. PRICE, avoivon «4 V. Prev. 


JOHN G. WETZEL, sro'tr. 


AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
CORRESPONDENCE SOLICITED 





ORGANIZED 385! 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G.W.POHLMAN - - President 
E.W.BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 





MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
CAPITAL . . + $130,000 
hn» ce 


William H. Calvert, President 
Winfield S. Hukill, Je., Secretary. 


404 First National Bank Bidg, 

















M. A. RICHARDSON, President 


WM. D. DENNEY, Secretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, $200,000.00 
This Company had only $17,250 involved in the San Francisco conflagration, whieh has 


all be 


en paid in full without discount. 


Vedder Underwriter Co., General Agent for the United States 
61 Wilitam Street, New Yerk 
HH. G. BUSWELL, Cook County Manager, Chicage 





Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 
207-209 E. Madison St. 
Telephone Main 275 CHICAGO 
SOUTHERN DEPARTMENT: 

1005 Washington Ave., ST. LOUIS 


I. F. Small, Superintendent 
Bell Telephene 3081 


Organized in 1867 


GERMAN FIRE 


Insurance Company 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 229,349.55 


WM, F. STIFEL, President 
ANTON REYMANN, Vice-Pres’t 


. RIESTER, Secretary 
WM. GOERING, Ass’t Secretary 











8. W. RICE, Sup't of Agencies 
W. R. RICE, Special Agent 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital - _- = $300,000.00 Reinsurance Reserve - 

Reserve for all other Liabilities 72,941.83 Net Surplus a 
GEORGE BRUMDER, President GUSTAV WOPtaCnn. Presiden 
FRANK DAMKOEH Secretary W. C. HUGHES, Supt of Agevine , 

BIERCE & SAGE, General ts for Mi and Ohio 
Whitney Opera House . Detroit, Michigan 


SPECIAL AGENTS—J. T. KIRKWOOD, Cleveland; FRANK M. SAGE, Detroit; GEO. B. SEDG~ 


WICK, Ishpeming, Michigan 
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MICHIGAN AND INDIANA 


CUTTING RATES AT DETROIT 








Practice Is Not Confined to Preferred 
Business Alone But Is Extend- 
ing to Special Hazards 





Detroit, Mich. Oct. 14—(Special 
Correspondence)—The rate on _ ice 
houses situated in the outskirts of De- 
troit is 5 percent and very few com- 
panies want them at that rate. I have 
a few that have been placed by cus- 
tomers who have other interests, and 
I have been able tokeep them covered, 
One, who has the largest interest in a 
group located here and on the shores 
of the inland lakes, called on me the 
other day and said, “Insurance rates 
are going down. I had an offer from 
a certain insurance office in the Majes- 
tic building, to write all my ice houses 
at 34% percent.” I said, “That’s all their 
policies are worth.” Cutting preferzed 
business 25 percent is excusable, but, 
when they get at specials and extra 
hazards, it is evident something is 
wrong. 


Rudolph Freidenberg, wholesale 
dealer in merchant tailor goods, whose 
business has been written largely in 
our office, has made the office sad by 
saying that unless we can write his 
business at $1.35 he will have to take 
it away. The rate is $1.62 and worth 
every cent. The companies which pro- 
pose taking the line are three or tour 
represented in a well-known nonboard 
agency. As the line is quite a large 
one I wonder whether the other well- 
known and strong agency companics 
represented in this office will help <hem 
out. Of course this is not a cut rate. 
It is a rate made by the agency based 
on its well-known judgment as to haz- 
ard. 

A few days ago I had occasion to 
call on a certain furniture dealer with 
some renewals of policies expiring with 
the 80 percent clause attached. I was 
informed that he did not propose :t- 
taching the clause, nor paying the rate. 
Without the clause attached the rate 
is $1.95, with reduction, $1.77%4. We, 
of course, discussed the question and 
at last was informed that the rate was 
$1.50 and he had insurance placed at 
that rate and could get all they wanted. 
I asked the names of some of the 
companies. Among the companies 
named were a few represented in a 
certain office that has been known to 
do shady things. The other compa- 
nies named I did not doubt were writ- 
ing at the rate named, as the agents 
know as little about insurance as it is 
possible for an agency to know and do 
business. I got busy and was very 
soon satisfied that the dealer in fur- 
niture simply said what was not true 
but was using this firm’s name for a 
purpose. 

I am satisfied to let this kind of in- 
surance pass the door. No doubt a 
certain part of the line is written at 
$1.50, but if the good agents in De- 
troit, who write this business, have any 
backbone the firm will pay $1.95 for 
the balance. 


The Central Storage Company, a new 
building considered fireproof by some 
agents, and written at $1.35 for three 
years when the schedule rate is $1.37 
for one year, had a bad fire. Estimated 
loss, on building and contents, $10,000. 
The proprietor had an arrangement 
whereby property stored in the build- 
ing could be written for about the 
yearly cut rate, notwithstanding the 
rate was $2.08, so that contents as well 
as the building, are written at a big 
eut. Of course the board agents are 
congratulating themselves that they did 
mot meet the rate. 

A dealer in merchandise on Wood- 
ward avenue who has been successful, 





never disputing with his insurance 
agent, believing that insurance has a 
value as well as other staple goods 
buying the best and paying for it, re- 
cently put up a block of buildings in 
one of the outlaying districts. His in- 
tentions were honorable. He wanted 
to give his old agents his business but 
was tackled by one of these all cream 
companies who made a rate that was 
startling. “How can you do it?” was 
his query. “Well, we make a specialty 
of this kind of business and it is very 
profitable, hence we can afford to shade 
rates. You see we don’t do anything 
in the congested districts, so can 3eil 
our policies cheaper than companies 
can who do a general business.” “Say,” 
said our friend, “I don’t believe in spe- 
cialists. If everybody gives you their 
cream business what would I have to 
pay for my downtown insurance? I 
believe in a fair divide. I think I will 
give my old companies a share of this 
good thing.” 


A. H. McDonell, secretary of the Detroit Fire 
& Marine, who has been seriously sick for the 
past six months, is getting better. 

Peter Guenther, brother of Fred Guenther, the 
well-known insurance agent, died last week after 
a long illness. He was well-known in Detroit. 
At one time he was a school inspector and quite 
a factor in politics. He had charge of the city 
department of his brother’s business. His place 


will be hard to fill. 
OLD DETROITER. 





Criticise Muncie Department 

A special committee of the city coun- 
cilmen of Muncie, Ind., which has had 
the fire department of that city under 
investigation, reported to the council 
at its last meeting severely criticising 
the chief and the firemen of every house 
except one for conspiring to disobey 
orders of the former chief, dismissed a 
few weeks ago by the mayor. The re- 
port was unanimously adopted by the 
council and referred for action to the 
mayor. 





Stirred Up by Lightning Losses 

Large losses in August and Septem- 
ber by lightning caused an agitation at 
the annual meeting, Oct. 12, at Green- 
field, Ind., of the Hancock County 
Farmers Insurance Association to re- 
quire that all buildings insured by the 
association be equipped with lightning 
rods. No definite action, however, was 
taken on the proposition. It was de- 
cided to rerate all farm buildings, on 
the ground that some of the risks in- 
sured are extra hazardous. 





State Board Meets 

At its monthly meeting the Indiana 
State Board accepted the resignation of 
E. W. Jewell, special agent of the British 
American and Western, from the execu- 
tive committee. Ralph Taylor, of Terre 
Haute, special agent of the Western Re- 
serve, was admitted to membership. 





Many Small Fires 

The cold weather of the last week or 
two in Indiana has caused a large number 
of small fires due to defective flues, built 
in tne days of natural gas and usually in 
towns where natural gas is still used to 
some extent or has only recently been 
exhausted. Elwood agents have notified 
property owners to build new flues or 


have the cracks in the old ones stopped. 


with cement, or policies will have to be 
cancelled. 





Indiana Agency Appointments 


Agricultural—A. E. Webb, Attica. 

American—Antrim & Detamore, Converse; E. 
s. ie New Market; T. A. Engleman, Algiers. 

Ben Franklin—Marshall Thatcher, Frankfort. 

Brit. Amer.—D. H. Kime, Kendallville. 

Citizens—Wadsworth & Weyer, Bedford; Fre- 
mont & Miller, Franklin; W. L. Williams, Mill- 
town. 

Cosmopolitan—W. R. McGarvey, Goshen. 

Germania—J. A. Ketring, Chesterton; Smith 
& White, Hobart; Albert & Foster, Lowell. 

Glens Falls—W. H. Markle, Rigdon; Neilsberg 
& Shattuck, Elkhart; W. P. Fogle, Laporte. 

Globe & Rutgers—W. R. McGarvey, Goshen. 

Hartford—C, P. Collins, Orleans; Melville 
Reed, Mellott. 

Metropolitan—W. W. Comstock, Lafayette. 

National, Ct.—O. I. Duckwall, Bunker Hill; 
Burnside Clapham, Columbia City; O. F. Gerber, 
Ligonier. 

orwich Union—W. W. Williams, Rising Sun. 
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Agents Wanted in cities and towns where not represented 


Shawnee Fire 


Insurance Zo. 
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Prev., Wash.—Miss Pearl Burton, Sullivan. 

Sun—J. W. Tudor, Monrovia. . 

Walla Walla—C. C. Haag, Peru; H. D. 
Michael, Crawfordsville. : 

Western, Pa.—Hess & Duffey, Marion. 

W'msburg City—C. C. Fisher, Union City. 





Michigan Agency Appointments 
Camden—J. W. Thorn, Owosso. 
Cooper—Bennett & Hodge, Ann Arbor. 
Franklin—L. H. Titus, Paw Paw. 

Fire Assn.—Long & Phillips, St. Louis. 

Glens Falls—L. A. Larson, Copemish; H. E. 
Toepel, Detroit; S. A. Nowlin, Lake City; D. E. 
Slawson, Le ge 





Girard—Jas. A. p , Me i 
Guardian—Houghton & Lake, Flint. 
Hartford—R. & Furber, Hopkins; F. L. 


Wright, Stockbridge. 

State of Pa—Z. P. King, Ann Arbor; W. S. 
Tucker, Big Rapids; A. E. R. Bush, Bay City; 
A. B. Curtis, Traverse City. 

Loa. & Lan.—M. J. Gue, Midland. 

Old Colony—C. R. Bishop, Hastings. 

Ohio German—J. F. pam. _——.. 

Spring Garden—Charles Daniels, Elk Rapids; 


Ewd. Andreae, Yale. 
Southern—Bradt & Rogner, Saginaw. 
Sve eo. T. Bemis, Alexander & Benjamin, 


Grand Rapids. 
Walla Walla—C. H. Garrett, Kalamazoo. 


MICHIGAN NOTES 


The Western Factory Association has captured 
the $500,000 line on factory No. 6 of the Buick 
Motor Company at Flint, Mich. 


Equipment for the new fire alarm system at 
Grand Haven, Mich., has arrived, and it is ex- 
pected to have the system in working order with- 
in two months, 

It is the usual custom for the field men to hand 
out the torches. But S. G. Toof of Decatur, 
Mich., has turned the tables. He has a box of 
good ones for the special agents. The cause— 
a new daughter, the first baby. It is impossi- 
ble to hold the old man down as he wants to 
soar. 


Complaint is made that some of the companies 
have written the mercantile risk of T. F. Ireland 

Co., W. S. Main street, Belding, Mich., and 
made no objection to a free permit to keep two 
barrels of gasoline on the premises. Co-operation 
is being solicited for restriction to one barrel of 
the fluid and collection of additional premium of 
25 cents per $100. 


The Steketee Company, a Grand Rapids d 
goods house, which is completing a four-story ad- 
dition to its store, will equip the new building, 
also its old one, fronting on Monroe street, with 
sprinklers. Frederick Immen, owner of the ad- 
joining Monroe street jewelry store, has been 
urged to have the system extended through his 
store, making the protection complete in this 
block, but refuses to do so. 


INDIANA NOTES 


Harris & Bretsch at Gary, Ind., open an agency 
with the Royal Exchange and Franklin. 


W. A. Odum succeeds Odum & Spurgeon as 
agent of the Western and British America at 
Peru, Ind. . 

Miss Mary P. Faxon, of Goshen, Ind., who has 
been writing life insurance, has taken the agency 
of the Walla Walla Fire. 


The Delaware county grand jury, meeting at 
Anderson, Ind., is investigating the burning of 
*Squire Palmer’s saloon at Markleville. 

At Connersville, Ind., Fleming & Frank suc- 
ceed Fleming & Son.. The new firm consists of 
Charles Fleming, Junior partner in the old, and 
William Frank. 


To meet requirements of insurance companies 
a new steel tank and tower is being erected at 
the plant of the American Seeding Machine Com- 
pany at Richmond, Ind. The tank is 128 feet 
high and has a capacity of 60,000 gallons. 

The report that several insurance companies 
have compromised the suits against them by 
Frank Fulling of Boonville is denied. It is re- 
ported that an effort only is being made by attor- 
ueys to compromise, the settlement not having 
been reached. The cases were continued for 
trial until the latter part of the month. Fulling 
was charged with burning his property and was 
acquitted. He then sued the companies under 
kis policies. 











WISCONSIN NOTES 


William Bassett has taken H. L. Andrews as 
2 partner at Crandon, Wis. 

Wettengel & Wettengel have recently purchased 
the agencies of William J. Vaughn and Herman 

Roemer at Appleton, Wis. 

Walter A. Watson and Thomas N Turner 

ave opened a fire agency at Waupun, Wis., 
with the Detroit and the Sun of London. 

A blanket form is reported on the property of 
the Eau Claire Mill & Supply Company, at Eau 
Claire, Wis. The form covers stock in frame 
iron roof building and additions, occupied as a 
woodworker and blacksmith shop, or in warehouse 
or sheds or on platform, or in yard immediately 
adjacent. Correction has been asked for. 


The Automatic Sprinkler Construction Com- 
pany, of Chicago, has secured a contract with 
the Underwood Veneer Company of Wausau, 

is., to equip its plant. The work is now in 
Progress and the system will be operative by 
Nov. 15. The same company is equipping the 
veneer factory of the Roddis Lumber & Veneer 
Company, at Marshfield, Wis. 





Cyrus W. Neal, of the Indiana insurance de- 
partment, is preparing what will be an interest- 
ing volume for those interested in Indiana insur- 
aace—a brief history of every company doing 
business in Indiana, also of those that have 
ceased to do business in the state and the rea- 
sons therefor. 





IN ILLINOIS AND WISCONSIN 


INCENDIARIES ARE AT BELOIT 








State Fire Marshal Purtell Begins 
Work to Try to Ferret Out 
the Guilty 





Beloit, Wis., evidently has an incen- 
diary. Recent fires point the convicting 
finger at fire bug operations. State 
Fire Marshal Purtell has been on the 
ground and expressed the belief that 
an incendiary is at work. Mr. Purtell 
said in an interview: 

I can assure the people of Beloit that every- 
thing possible will be done to discover the per- 
petrators of the recent outrages and mete out 
justice to them. I am going to push this inves- 
tigation to the bitter end and will if need be, of- 
fer a reward myself towards the discovery of 
the guilty parties. I have visited all the places 
where fires have occurred recently and am con- 
vinced they were of incendiary origin. I made 
an inspection of the alleys yesterday and found 
the one called Back street, in terrible condi- 
tion. I think the city council should do some- 
thing to prevent the miscellaneous throwing of 
papers and excelsior out into this alley. Several 
ola sheds and buildings were condemned and I 
have notified the owners to either fix them or 
tear them down immediately, and I have been 
assured that my bidding would be done. 

I am sure there are some men at work here, 
and we will find out who they are before the 
investigation is done with. 


MEYER IS CHOSEN PRESIDENT 








Rebhan Retires as Head of Milwaukee 
Board After Ten Years of 
Creditable Service. 





The Milwaukee board held its annual 
meeting last week and elected a new 
set of officers and three directors. 
August Rebhan, who has served as 
president for ten years, was not a can- 
didate for reelection and was succeeded 
by Frank J. Meyer, of the firm of 
Louis Auer & Son, formerly vice-presi- 
dent. Walter T. Green was elected 
vice-president. J. O. Myers, secretary, 
and W. T. Durand, treasurer, succeeded 
themselves. James B. Leedom, August 
Rebham and Loyal Durand were 
elected directors for a three-year term, 
W. T. Durand and W. E. Dawe retir- 
ing from the directorate. 

The report of the three fire patrols 
shows that they have been busy during 
the year. They responded to 753 alarms, 
running 1,439 miles, spread 2,378 covers, 
used 58 chemicals and were on duty at 
fires 479 hours. In addition to work at 
fires, 8,989 inspections were made and 
724 defects were discovered and rem- 
edied. 


Milwaukee fire losses for the third 
quarter of 1907 amount to $154,000, or 
more than twice the loss in the cor- 
responding three months in 1906. Au- 
gust showed the heaviest loss of the 
year, $123,000, but September showed 
the lightest, less than $7,000. The total 
for nine months is $366,500, or $3,000 
less than last year. The loss ratio is 
about 28 percent. 





Rate-Cutting at Toluca 

Toluca (Ill.) agents have recently en- 
tered the cut rate arena with numerous 
offerings on dwellings. The mistake 
(?) was made of “bunching their hits,” 
and reporting too many violations at 
one time, hence the companies were 
compelled to take cognizance of the er- 
rors and have issued the necessary in- 
structions to secure the tariff. 


Inspection Ordinance for Madison 

There has been considerable agita- 
tion at Madison, Wis., recently in be- 
half of an electrical inspection ordi- 
nance, and one will shortly be intro- 
duced in the council. It will have the 
support of the lighting: company and 
the more reliable contractors. The In- 
dependent Telephone Company objects 
to any regulation which will require the 
installation of protectors at subscrib- 
ers’ station. There seems to be excel- 
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lent prospects for the adoption and en- 
forcement of a measure establishing 
an efficient control of the electrical 
hazard. 





Get Off Rochelle Risk 
Companies are scampering off the 
oatmeal mill of A. Forrest, at Rochelle, 
Ill. It is reported the gravity tank is 
out of service and that the water sup- 
ply now consists of one 3-inch connec- 
tion to a 6-inch city main, with pres- 
sure of about 60 pounds; mill is said to 
be shut down part of the time, with 
very little stock on hand and a “For 

Sale” sign posted on the door. 





Fire Bugs Are Convicted 

On Oct. 11 the Wisconsin state fire 
marshal secured the conviction of Chas. 
Wilson and Henry Nitz for the burn- 
ing of a barn at Marinette, Wis. The 
sentence was to the Wisconsin State 
Reform School until the boys are 21 
years old. In the last ten days the 
department has taken testimony in four 
different cases which look very sus- 
picious to the fire marshal. 





Wisconsin Agency Appointments 
Amer. Cent.—L. A. Fons, Milwaukee. 
Calumet—H. -. & Alice E. Hubbard, 
Manitowoc. 

Connecticut—M. L, Karney, Brodhead; C. M. 
Williams, Whitewater. 

Equitable—F. R. Hughes & Co., 
Falls. 

Ger. Alliance—E. A. Kavanagh, Menomonie. 

Mich. Com’l—W. A. Fries, La Crosse. 

Nat’l Union—J. G. Pierner, Laona. 

Niagara—O, B. Borsheim, Blair; C. E. Reiche- 
bach, Merrillan; W. G. Fordyce, Butternut; N. 
H. Johnson, Gillett; J. F. Ingersoll, Waukesha; 


Chippewa 


W. B. Vail, Benton. 

Sun, ee Blandin, New London. 
— ‘iremens—G. T. Wakefield, Stevens 
‘oint. 

Western Reserve—Urwan-Phelps Company, 
Oconto. 


W’msburgh City—W. E. Buelow, Osseo; R. 
B. Swarhout, Fairchild; Lloyd Nesbit, Barron; 
F. M. White, River Falls. 





Illinois Agency Appointments 

Aetna—G. B. Walker, Ludlow; L. G. Mor- 
rison, Purson Station,; A. D. Williamson, Ten- 
messec. 

Allemannia—Wm. Loehde, Chicago; J. J. Ham- 
mond, Alton; F. J. Ziek, Centralia; B. é: 
Kagay, Effingham; Sweet & Dunn, Marshall; 
T. Johnson, Newton; A. A. Correll, Robinson; 
©. S. Storm, Shelbyville; Uriah McCoy, Wayne 


City. 

_ Cent.—J. S. Thompson, Palestine; H. D. 
Moreland, Norris City; W. B. Rigg, Browns. 

American—F. J. Betzold and e J. Phinney, 
Rockford; J. H. Showalter, Lohrville; E. D. Bar- 
mett, Westervelt; J. W. Storment, Fairman. 

age eee & Buck, Chicago. 

Ben Franklin—W. C. Mahaffey, Bloomington. 

Boston—H. R. Sackett, Rockford. 

British America—H. B. Bacon, Chicago; G. 
W. Morris, Maywood. 

Caledonian—A. A. W. McKee & Son, Tuscola. 

Calumet—M. C. Hook, Jacksonville; Cornelius 
Jongedyke, Roseland. 

Citizens—R. P. Hill, Marion. 

City of N. Y.—C. A. Morrill, Kewanee. 

ow N, J.—Hetherington & O’Brien, Kan- 

ee. 

Coml. Union—H. A. Jones, Milford. 

Concordia—J. R. Sharp, Taylorville; C. 
Parker, Colchester; C. E. 

Connecticut—F, Jenks, Chicago; A. A 
Stills, Maunie; A. B. Willis, Augusta; T. J. 
aaa Coatsburg; L. C. Denmark, Engle- 
wood. 


w. 
Maunder, Fairbury. 


Continental—Josenhans & Gemberling, Engle- 
wood; W. M. St. Clair, Chicago; M. E. Robert- 
son, Tuscola. 

Dixie—W. S. Best, Freeport; A. J. Monroe, 
Springfield. 

Equitable F. & M.—Richardson & Reed and 
Frank L. Jones, Chicago. 

Fidelity—-T. L. Hood, McLeansboro. 

Fire Assn.—C. W. Trostle, Franklin Grove. 

Firemans Fund—H. H. Painter, Fairmount; 
A. L. Richardson, Lincoln; H. L. Maxon, Mor- 
risonville. 

Ger. Amer., Md.—J. W. Corkings, De Kalb. 


Germania—Mrs. Ella M. Farrington, East 
Peoria; Norton & Peterson, Varna; J. A. Mus- 
grave, Carterville. 

Girard—W. S. Best, Freeport. 

Illinois Bankers—W. A. Young, Danville; 

oods & Potts, Litchfield; Smart & Downen, 
Thompsonville; D. M. Bishop, Venice; W. B. 
Myers, Wayne City; J. S. Eaton, Owaneco; 


R. F. Heck, Morris City; Horace Holmes, Dalton; 
James Rush, Martinsville; H. W. A. Friedrich, 
Aviston; W. T. White, Custler; J. P. Cain, 
Carrier Mills. 





ILLINOIS NOTES 

At Nauvoo, Ill., the Phenix retires from S. A. 
Brnegger and goes to W. H. Bicker. 

At Hamilton, Ill, Ringland & Co. retire from 
the business. The Phenix, Aetna and Hartford 
ge to Miss Clara D. Smith. 

At Pekin, Ill., Fred W. Soady has purchased 
the Fred P. Maus agency and added the compa- 

r 


nies to his own list. - Maus will leave the 
Business. 





THE WEST AND NORTHWEST 


HEAVY LOSSES HIT MUTUALS 








Secretary Hunter Says Farmers Are 
Getting Tired of Plans and Poli- 
cies of These Concerns 





C. S. Hunter, secretary of the Des 
Moines Fire, in a circular letter to 
agents, states that the company en- 
joyed an increase in Iowa premiums 
during September of over $4,700. This 
is very gratifying in view of the fact 
that September usually is a quiet 
month. So far every month this year 
has shown an increase. In commenting 
on the class of business received, Mr. 
Hunter says: 

We are especially pleased to note the increase 
in farm premiums this year over that of any 
previous year. We predict for our agents a still 
larger business this fall and the coming year. 
The excessive farm losses this year will, in many 
cases, bring the cost of mutual insurance above 
that of the stock companies and many who have 
been carrying mutual insurance where the cost 
is merely guess work will prefer to carry their 
insurance in a stock company where they can 
know exactly what the cost will be. Many, too, 
are coming to dislike the partnership feature of 
mutual insurance where one partner is liable for 
the debts of the partnership. They dislike to as- 
sume in advance a liability, the extent ef which 
cannot even be guessed, at the time the contract 
is assumed. Few farmers would be willing to 
give, even their most trusted friend, a signed 
blank check and allow that friend to fill in the 
amount of the check as his needs require. Yet 
mutual insurance is practically doing this. 

hen, too, many do not like the habit of the 
officers of some of the mutual companies of bor- 
rowing money, either in anticipation of the next 
assessment, or because the losses are beyond ex- 
pectation and’ they borrow in order that the as- 
sessment may not show up so large as to scare 
patrons, hoping that the next year will show less 
losses and the company may be able to even up 
the assessments. 

It appears to us that there will be many 
changes from the mutuals to the stock companies 
this fall and the coming year, and that the Des 
Moines Fire’s agents will be alive to this oppor- 
tunity to increase their business goes without 
saying. 





Will Take a Field Position 
George M. Scott, an examiner in the 
home office of the Shawnee Fire, will 
locate in Omaha about Nov. 1, in the 
New York Life building and will be- 
come special agent of the company in 
Nebraska and the two Dakotas. 





Conflagration Hazard Severe 

The conflagration hazard at St. Paul, 
Minn., is severe in many parts of the 
congested district, according to the en- 
gineers of the committee on fire pre- 
vention of the National board. This, 
they hold, is because of frame con- 
struction and generally weak structural 
conditions. They say: “Conflagration 
hazard is severe in many parts of the 
congested value district because of 
much frame construction, generally un- 
protected condition of window and floor 
openings, many large area, highly com- 
bustible risks in weak surroundings, 
generally weak structural conditions 
and narrow streets. The hazard is ma- 
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many important risks.” 





WILL NOT DROP PROSECUTION 





Attorney-General of Kansas Intends to 
Push Antitrust Cases Through 
to Supreme Court 





The attorney-general of Kansas does 
not expect to accomplish much in the 
antitrust. suits against the companies 
in the district court at Topeka, Judge 
Hazen having decided against the state 
in such a case several years ago. He 
hopes to win in the supreme court, 
however. 

The opinion having been expressed 
that the prosecution will fizzle out, As- 
sistant Attorney-General Dawson, who 
is handling the case, said: 


The notion that the suit against the insurance 
companies will be abandoned fias no foundation 
for its origin. The court ordered the affidavit of 
Superintendent Barnes to be eliminated from our 
petition. It was attached because Mr. Barnes 
desired to be connected with the litigation—the 
only weapon which Superintendent sarnes has 
upon the insurance companies directly is the 

wer to revoke their licenses to do business in 

ansas, and this power is perhaps too drastic. 
The intrusion of Mr. Eldrige into the suit as 
a defendant, by his own motion, when we had 
purposely left him out, for he professes not to be 
engaged in the business of insurance, justifies the 
court in requiring the state to go more into de- 
tail on the methods of this alleged unlawful 
combination, and we will answer accordingly. 
Perhaps we shall not press our application for 
receivers to conduct the business of these cor- 
porations, for we have no direct or no positive 
evidence that they are violating the temporary 
injunction, but that the suit will be pressed and 
any other suits that may be necessary to sup- 
press this unlawful combination will be insti- 
tuted is certain. ‘These preliminary matters take 
time, but there will be something doing along 
this line in due time. Of that the public may 
rest assured. 





PUTS TWO MUTUALS ON GRILL 





Vandiver Gives Ultimatum to One and 
Reports Other to Attorney- 
General to be Dissolved 





Superintendent Vandiver of Missouri 
has given notice to the Mercantile 
Town Mutual of St. Louis to remedy 
several matters of which he has made 
complaint within sixty days or he will 
ask the attorney-general to proceed 
against the company with a view to 
permanently winding up its affairs. Mr. 
Vandiver claims that guaranty stock in 
the company to the extent of over 
$60,000 has been sold, but only $17,500 
deposited with the Missouri depart- 
ment. The superintendent further al- 
leges that the losses are not paid 
promptly and that the “cash” business 
written by the company has been 
transacted at a loss; and that the books 
are in an unsatisfactory condition. 

Secretary J. W. Daugherty has come 
out in an interview claiming prejudice 
on the part of Superintendent Van- 
diver against mutual companies, and 
refers to the superintendent’s losing 
fight in the effort to have the last legis- 
lature repeal the town mutual law. Mr. 
Vandiver says in reply: “I am not op- 
posed to mutual companies, but I am 
opposed to any kind of company doing 
business in Missouri that is not able 
or willing to meet its obligations 
promptly and allows its checks for the 
payment of losses to go to protest.” 

Superintendent Vandiver has also re- 
ported the German American Town 
Mutual of St. Louis to the attorney- 
general with the request that the cor- 
poration be dissolved and the attorney- 
general take criminal action against 
the officers and directors, on the 
ground that a false statement of assets 
was made to the insurance department. 
Several months ago this company 
made an assignment, and the assignee 
Teports that he is unable to find any 
assets and that he believes the last 
statement made to the department was 
false in toto. The assignee doubts his 
authority to institute criminal proceed- 





and its last annual statement shows 
assets of over $30,000. The company 
was supposed to transact strictly a 
cash business and no policies were writ- 
ten on the premium note plan. 





Notes from Lincoln 

Mr. Borgelt sold out his interest in 
the Borgelt & Schmitt agency at Lin- 
coln, Neb., the firm now doing business 
under the name of Schmitt & Co. 

The Queen City Fire has left the B. 
W. Richards agency and gone to W. H. 
England. 

The Walla Walla Fire has placed its 
Lincoln agency with Reed & Knapp. 





Missouri Agency Appointments 
Amer. Druggists—F. H. DeCou, Kansas City. 
Germania—Home & Gilkerson, Butler; E. M. 

Gates, La Plata, Campbell Wells, Platte City; 
B. C. Weiler, Blackburn. : 
Calumet—F. W. Armstrong, Maryville; R. M. 
McCammon, Albany. : 
Glens Falls—Hall & Peiser, Kansas City; J. N. 
Bryant, Hayti; C. A. Cook, Fredericktown. 
Hartford—E, W. Minnick, Breckenridge; {Tr 
Bower, Holden; Alvin Penzel, Gordonville; L. 
Hale, Oran; A Rose, Van Buren; W. E. 
Daly, Purdin; J. C. Custer, Greencastle; J. J. 
Daniel, Holliday. 
lowa State—E. Ketcham, Mendota. 
London—T. C. Stillito, Willow Springs. 
Nat’l Union—S. P. Davisson, Bethany. 
Norwich Union—J. S. Pierce, Butler. 
N. B. & M.—Bridges & Willer, Cape Girardeau. 
N. W. Nat’l—Home & Gilkerson, Butler. 
Orient—Sidney Brown, St. Joseph; J. H. 
Garnsey, Kansas City. . 
Pennsylvania—C. D. Manley, Cassville; J. W. 
Walker, Joplin. - 
Royal Exch.—Corrigan & Madden, Kansas City. 
Shawnee—Corrigan & Madden, Kansas City. 
Western, Pa.—A. J. Miller, Kansas City. 


IOWA NOTES 


P. D. Bierly of Grinnell, Iowa, has recently 
added the Buffalo German to his list of com- 
panies. 


F. M. Darner of Ames, Iowa, has disposed 
of his interest in the insurance business to G. C. 
Hickle. Mr. Hickle is a local agent and with the 
addition of the companies in Mr. Darner’s agency 
has a good list of companies. 

J. A. Campbell of Ames, Iowa, has taken as a 

rtner in the insurance business F. J. Graves. 

hey conducted a real estate business as a 
partnership concern, and they will now unite 
in insurance and real estate. 

Assistant Secretary Harry Gross of the Iowa 
Tornado Mutual says that the company’s business 
this year will show an increase of six million 
dollars. The frequent bad storms during the past 
year were in a measure responsible. 


Verbeck & Porter of Grinnell, Iowa, have dis- 
posed of their insurance business to S. H. 
Crosby who had one of the smaller agencies 
there. With the addition of the Verbeck & 
Porter companies, he now has the largest agency 
in Grinnell. 


J. J. Mullin, for a number of years a local 
agent of Grinnell, Iowa, has disposed of his in- 
surance business, with the exception of a life 
and casualty company, to Lamphere & Harris, 
who are connected with the Citizens National 
Bank of Grinnell. 


MISSOURI NOTES 


The Hamilton Fire has withdrawn from the 
Condrey agency at St. Louis. 


Corrigan & Madden of Kansas City have been 
appointed agents for the Royal Exchange and 
Shanee Fire. 


The Mercantile Insurance Agency of St. 
Louis has secured the sole agency of the Teutonia 
of New Orleans. 


Frank H. McCou of Kansas City has been 
appointed general agent for Missouri by the 
—- Druggist Fire which recently entered 
the state. 


The meeting of the St. Louis Fire Insurance 
Ciub last week was well attended. Talks were 
made by F. W. Bowers, special agent of the 
ine | Fire, and James Brown of the American 

entral. 


GENERAL WESTERN NOTES 


George W. Hingley, state agent of the State 
Mutual of Oklahoma City, died at his home in 
that city last week of scarlet fever. He went 
to Oklahoma from Illinois three years ago. 


At Minneapolis the retail hardware store of the 
W. K. Morrison Company, 247-249 Nicollet ave- 
nue, is being equipped with sprinklers, to be op- 
erative about Dec. 15; the Palace Clothing Com- 
pany, Nicollet avenue and Fourth street, South, 
is erecting a new building adjoining its old 
building on the southwest, which will have 
sprinklers in service by Jan. I., and the McVoy 

ub, Pail & Package Co., Water street, and the 
Mississippi river, will have sprinklers eperative 
about Jan. 1. 














The Commercial Union and the Palatine have 
dispensed with the earthquake clause in their 
policies on the Pacific coast in order to be on an 
equality with other companies operating in that 
territory without the clause. he Commercial 
Union’s clause was conceded to be one of the 


strongest im use at the time of the earthquak 
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in business continuously under the same 
management since 1872. 

| Applications from leading agencies 
| solicited. 
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NORTHWEST PRESIDENCY 

At the recent annual election of the 
Frre UNDERWRITERS’ ASSOCIATION OF THE 
Nortuwest, the issue of union vs. non- 
union was never so sharply drawn. It 
seems unfortunate that in purely an edu- 
cational, social and literary body such an 
issue should arise. 

When the friends of C. G. MEEKER of 
the Concorpra, the president of the asso- 
ciation, engineered a movement to have 
him chosen president at the recent elec- 
tion, it was not alone a sentiment that 
Mr. MEEKER was entitled to a voluntary 
election at the hands of the association 
after having served out part of term due 
to the death of Presipenr Kino, which 
prompted the campaign in his favor, but 
it was due also to the feeling that the 
nonunion contingent, never recognized in 
the presidential race, might come forward 
at this time with the peculiar conditions 
at hand and secure an election of one of 
their member by popular vote. 

It seems to be an unwritten law that 
a nonunion man shall not be honored by 
the suffrages of the members. Occasion- 
ally he is given the second place on the 
official roster as a crumb of comfort and 
that ends it. 

We believe that this condition should 
not exist. Whether a company is union 
or nonunion is not a question of ethics, 
but of dollars. It is a business proposi- 
tion, no more, no less. A company is a 
member of the union or not from the 
standpoint of results that it expects to 
secure. 

A high moral purpose does not enter 
into the choice. 

Out on the firing lines where business 
competition is keen and the slogan of 
union and nonunion is often heard, the 
line of cleavage is sharply drawn. That 
is natural, it is business. 

But when the battle for business is left 
behind for a while and the thoughts of 
the combatants are centered on more 
peaceful pursuits, why keep up the war 
cry? 

When men are banded together to 
uplift the business as a whole, to promote 
the interests of all, to develop a finer 
esprit du corps, why have a Mason and 
Dixon’s line? 

It would seem to this paper, which 
stands for the trade united not divided, 
that this separation of the goats and sheep 
in a body having the traditions and pur- 
poses of the Northwest association indi- 
cates a narrowness of view which mili- 
tates against the greatest good that 
might accrue from the work of a set of 
men of the high type seen in this or- 
ganization. 

If a man is fitted for the presidency and 
im intellectual and moral endowments is 
worthy of the high honor, why withhold 
the laurel wreath because his lot is cast 





with a set of companies not identified with 
a certain organization? 

It is not denied that the nonunion men 
as a class have been as loyal, faithful 
and helpful in proportion to their num- 
bers in the development of the Northwest 
association as the union men. They de- 
serve more than they have received. 

This paper believes that the badge of 
class should be torn off and members of 
this body should be looked upon not as 
union or nonunion, but as insurance men 
who are seeking to elevate their business 
and promote its highest interest. And 
when the distribution of honors comes, 
let every worthy man stand equal before 
his fellows. 


THE IGNORANT AGENT 





Mr. Herrtey was paying for $1,000 | 
worth of insurance, but because the pol- | 


icy was “wrongly worded” he received 
but a little more than $500. He left the 
matter to the agent, and the latter, Mr. 
Herrtey asserts, did not know very much 


more about writing a policy than the in- | 


sured. Tools valued at $450 were prac- 
tically destroyed, and as they were not 
included in the policy, although on hand 
when it was written there was no insur- 
ance recoverable on them.—Champaign 
(Ill.) News. 

The foregoing is from an article detail- 
ing some facts regarding a loss in a store. 
It is a very sad commentary on the com- 
panies represented by the agent referred 
to. The agent is probably one who con- 
trols some preferred business and was 
picked by a company regardless of any 
fitness or qualifications. 


Another moral can be pointed out. It | 


pays to deal with experienced agents who 
make insurance their main business. The 


rebater and rate cutter are quite sure to | 


be men that will or can not render good 
service. 


Commissioner Barry of Michigan in his | 


paper before the local agents’ convention 


called attention to the cause that breeds | 


agency parasites and side liners—too high 
preferred rates. He is just about right 
and the sooner agents and companies rec- 
ognize the truth of his statement and act 
on it, the better those in the business will 
be off. 





PLAYING WITH FIRE 

Wira the retirement of the New Jersey 
Fire, local agents who have been dealing 
with high commission companies of rather 
small caliber, are again scanning the 
financial sheets and figuring out where 
other companies of the same stripe stand. 

The old adage about playing with fire 
holds good in the insurance business. An 
agent runs a chance always in dealing 
with companies which have but few ele- 
ments of permanency in them. 

The New Jersey Fire was out for 
business and paid high to get it. Agents 
took it because of the extra commission 
they could get. The results came. 


NEW COMPANIES GETTING MEN 
One of the features in the agency work 








of life companies is the migration of some | 


of the big men in the business to the 
younger western companies. While to an 


extent these men have been influenced | 
by the larger compensation companies | 


outside of New York can pay, yet many 


men who have made the change would | 


not connect themselves with the new com- 
panies unless they felt these companies 
were permanent and sound. 





Now is the time when the reinsurance | 


rumor factory in fire insurance town be- 
gins operations. 








| Personal Side of the 


| Insurance Business 


George K. March, of Hillsdale, Mich., 
| special agent of the New Hampshire 
| and official poet of THe Western Un- 
DERWRITER, drifted into Chicago Monday 
night of last week and passed out the 
following touching lines: 

oO, a whose bosoms swell with pride, 

ho think your Cubs can play baseball, 
Pray cultivate humility 
Before your pride shall have a fall. 











For all your pride and vain pretensions 
ill give way to blank despair 
On the morrow, when the Tiger 
Chews and claws the Teddy Bear, 


On the evening of Tuesday, after the 
Cubs and Tigers had tied, Poet March 
| suffered the following spasm: 

“The teams are tied,” ye cry in glee. 

*Tis well ye should enjoy one day 


Before ye see the last faint hope 
Of victory fade and pass away. 


The Tigers could have won the game, 
Behold their magnanimity. 

They just felt sorry for the Cubs— 
They’re tender-hearted as can be. 

On Thursday evening, after the Cubs 
had _won two straight games, the bard 
of Hillsdale, as he took the Detroit 
train, together with a few hundred 
other rooters, recited the following to 
the thousands assembled at the depot 
to see him off: 


| 
| 
| 
It may seem reckless in the Tigers 
| 
| 
| 


To donate two games to the Cubs, 
But they’ve a cinch upon the nant. 
Despite the efforts of those dubs. 


On the morrow on our own grounds 
We will make your trained Bears dance 

To a razzledazzle ragtime 
Till their breath will come in pants. 
| On Saturday evening, after the Cubs 
| had won four straight, W. Lightfoot 
| Bennett, Illinois state agent of the 
| Hartford and the poet of the fireside 
| and farm, sent Mr. March the following 
| gem: 
| “Four straight” looks pretty good to us. 
To tell the truth, we’re satisfied 
| To see the Tigers in the mire 
| While the Cubs are being glorified. 


You speak of Teddy Bears and such, 


| But this much you should k in mind— 
That yelping Tigers when th ee 
| All think they see a Bear behind. 


| Maj, F. A. Kendall, the veteran gen- 

eral agent of the Penn Mutual Life at 

Cleveland, Ohio, has just returned to 

his home in that city, after a residence 
| of four months at his cottage in the 
| Adirondacks. Major Kendall remained 
rather longer than usual this time, but 
he feels that he can now take life easy, 
since the business is in the hands of his 
son, Nathan Kendall, while he is ab- 
sent. The son is following his father’s 
footsteps in the life business and mak- 
ing a record for himself. 


Thornton M. Goodloe, the popular man- 
ager of the Indianapolis Inspection Bu- 
reau, was married Monday noon to Miss 
Theresa C. Furguson, daughter of Dr. 
and Mrs. Frank C. Ferguson, of Indian- 
apolis. The wedding took place at the 
country home of the bride’s parents near 
| Danville, Ind. 


Leonard Parks, long supposed to be a 
confirmed bachelor, has surprised the 
insurance fraternity of Cleveland by tak- 
| ing unto his bosom a helpmeet and life 
companion. The happy event occurred at 
Salem, Ohio, the home of the bride, last 
Saturday and the couple immediately, de- 
parted for tall timber, according to the 
report received by friends in his home 
| town. When they will return no one 
seems to know, but it is ventured by his 
| associates that Leonard is wearing “a 
smile that won’t come off,” and whether 
he will be able to confine himself to the 
| dull routine of an insurance office here- 
_ is a question for the future to de- 
| cide. 





Miss Mary Frase, one of the best- 
| known and most popular women agents 
in Des Moines and a prominent mem- 
| ber of the agency of A. E. Clark & 





and was quietly married to Fred J. 
Meyers. On returning to Des Moines, 
Miss Frase went back to her insurance 
duties, while Mr. Meyers resumed his 
work with the F. L. Barber Company. 
Now they have confessed their secret, 
after the story leaked out through the 
marriage license book in Omaha. 


— 


George O. Bruce, Indiana manager of 
the ordinary department of the Pruden- 
tial, was married this week at Youngs- 
town, Ohio, to Miss -Mabelle I. Ewalt. 
Mr. and Mrs. Bruce will be back in In- 
dianapolis, November 1, after their wed- 
ding trip east. 

William S. Donahey, auditor of the 
Des Moines Life, recently married 
Miss Lillian Frazier of Des Moines. 
Mr. Donahey is one of the most popu- 
lar Iowa insurance men and has con- 
tributed much to the success of the 
Des Moines Life, with which he has 
long been connected. 


Beyond a peradventure William H. 
Drapier, Jr., of Indianapolis is the most 
popular general agent the National 
Surety has. It was so decided by the 
votes of his fellow general agents in 
convention assembled at the home of- 
fice. As proof Mr. Drapier is carry- 
ing a jeweled match box: (when he 
hasn’t it locked up in a safe deposit 
vault), presented by the company. Mr. 
Drapier is very modest about his new 
honors and is said to have spent much 
time of late in serious thought as to 
how he could keep the matter out of 
the newspapers. A friend and admirer 
of his who was at the meeting gave it 
away. It is understood Mr. Drapier 
is having a special brand of matches 
made by the Diamond Match Com- 
pany with ruby sticks and emerald 
heads to carry out the color scheme. 
Meanwhile he can supply anybody who 
wants a light with parlor matches of 
the common or garden variety. 


J. L. Bierbrauer, who was formerly 
special agent of the Rochester German in 
Indiana and Illinois, has gone in the 
laundry business in Grand Crossing, in 
the south end of Chicago, having pur- 
chased the Grand Crossing Laundry. 
After Mr. Bierbrauer left the field he be- 
came examiner in the general agency of 
O. C. Kemp of Chicago, and then con- 
nected with the People’s National of 
Philadelphia, which js now organizing and 
sold some stock in that company. 

G. H. Moore, assistant secretary of the 
western department of the Liverpool & 
London & Globe, rounded out twenty-five 
years of official service for that company 
this month. In 1882 he became connected 
with the company as state agent for 
Michigan, and remained in that capneity 
until Jan. 1, 1893, when he was called to 
the western department as assistant resi- 
dent secretary. Mr. Moore began his in- 
surance career as special agent of the 
old Manhattan of New York in 1878, 
traveling in Michigan, Ohio and West 
Virginia. In the underwriting depart- 
ment Mr. Moore is regarded as one of 
the most able and shrewd men in the 
business. He has been an important fac- 
tor in the western department of his com- 
pany ever since he became the right hand 
man to Manager Warren. Mr. Moore 
was honored by the Fire Underwriters’ 
Association of the Northwest by being 
elected president some years ago. 

A special agent of a big fire com- 
pany doing business in Iowa was call- 
ing on one of his agents in State Center 
and asked him if there was anything 
that he could help him write. The 
agent said there was nothing doing. 
The special said: “Let’s go out and 
write up that new church which is be- 
ing built on the east side of town. 
After some thinking as to what the 
special meant, the agent told him that 
the “church” that was being built hap- 
pened to be a stock barn with a cu- 
pola. And he had already seeured the 


| Co., went to Omaha some time ago | business. 
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COMPANIES ARE IN A FOG 


———_ 


ISSUES IN THE NEW RULING 





Test Case May Be Brought, but the 
Outcome Would Be Very 
Doubtful 





New York, Oct. 15.—(Special Cor- 
respondence.)—The life companies here 
are very much befogged over the new 
ruling of the insurance department as 
to payment by general agents of com- 
missions in excess of the regular scale 
to sub-agents. 

Big Three Are Not Affected 

The three big companies are not in- 
terested. The New York Life agents 
have direct contracts with the home 
office. The Mutual Life agents are 
mostly hired by salaried managers on 
direct contract. The Equitable has 
required a 50 percent contract because 
a number of its big managers did not 
want to pay more and therefore did 
not want smaller fry to force up the 
commissions. Hence the Equitable 
has placed the ban on any contracts 
paying over 50 percent. The ruling, 
therefore, is a help to the Big Three 
and they will hardly assist the other 
companies in their dilemma. 

Mutual Benefit May Contest 

There is talk of a test case here and 
some say the Mutual Benefit will be 
the one to do it. So far it has not 
sent any instructions to its managers 
to change their tactics. This silence 
lends credence to the statement that it 
has something up its sleeve. 

Prudential managers are hard hit. 
Some of them in view of the company’s 
favorable rates and values and its be- 
ing on a nonparticipating basis, have 
laid plans for securing considerable 
brokerage from agents of other compa- 
nies. It is said to have gotten the con- 
sent of a number of companies includ- 
ing the Big Three, to allow its general 
agents to make brokerage arrange- 
ments with their agents to throw non- 
participating and special business to 
the Prudential men. The Prudential 
managers were paying 10 per cent ex- 
cess on a brokerage deal. Now they 
are up a tree and it is not known which 
tack will be taken. 

Points in the Controversy 

There has been considerable counsel 
taken with attorneys as to the ruling. 
The first question asked is whether 
New York has the right in imposing 
conditions on outside companies as to 
what they shall do in this state, to say 
they shall do the same in other states 
or have their licenses revoked. 

Inasmuch as the companies succumb- 
ed to the New York ruling, not only in 
this state, but elsewhere, would indi- 
cate that the legal departments of com- 
panies did not desire to test the issue. 
It is said the courts would not have 
upheld the companies. 

Is the General Agent the Company? 

Next comes the question, Is the.gen- 
eral agent the company? When he 
hires agents is it not the same as the 
company employing them? Are not 
his relationships so close with the com- 
pany as to make him a part of the 
company? Attorneys here think this is 
a delicate point that, if tested, would 
not help in the controversy. 

Discouraging for General Agents 

General agents who have been pay- 
ing brokerage or financing their men 
are up against a hard proposition. It 
is said that by this method a number 
of agents have been held who would 
have pulled from shore long ago. The 
whole air is again darkened and a 
number of discouraging letters are be- 
Ing received at home offices. 





_B. A. Roberts, who for several years has been 
city agent of the Equitable Life Insurance of 
Towa at Des Moines, has resigned. He has de- 
cided to quit the insurance business and has pur- 

the interest of J. W. Woodward in the 

Lord & Woodward Company, dealers in paints 
and decorators. 





IN LIFE INSURANCE CIRCLES 


HE IMPOSED ON THE PAPERS 








G. W. Riggs Claimed to Have Brought 
Suit Against Old Colony Life, 
Which Was False 





This paper was imposed on last 
week by George W. Riggs of Chicago, 
whose reputation in the life insurance 
world scarcely needs any further ex- 
ploitation. Mr, Riggs during the last 
few weeks has told representatives of 
Tue WeEsTERN UNDERWRITER that he in- 
tended to file suit against the Old Col- 
ony Life of Chicago. This paper in- 
formed Mr. Riggs that when he filed 
his suit it would become a matter of 
public record, and as would be the case 
in any other suit involving an insur- 
ance company, the news would be 
printed. 

Mr. Riggs informed this paper last 
week in the presence of two witnesses 
that the suit had been filed in the su- 
perior court at Chicago. In order to 
save this paper trouble of going to the 
court and reading the petition, Mr. 
Riggs secured a copy from his attor- 
ney, Edward O’Bryan. THe WESTERN 
UNDERWRITER accepted this petition in 
good faith, believing that the suit had 
been filed and that no man of intelli- 
gence would attempt to foist upon a 
newspaper any such matter without 
having actually filed the suit. 

+THE WESTERN UNDERWRITER has ex- 
amined the court records and finds that 
no such suit was filed. This paper has 
every reason to believe that Mr. Riggs 
intentionally used THe Western Un- 
DERWRITER in attempting to force the 
Old Colony Life to meet his demands. 
It seems that Mr. Riggs has been 
threatening that company with a suit 
for several weeks unless it made a set- 
tlement .with him under terms of a 
contract‘that he claims to have. The 
Old Colony Life it seems has in avery 
determined and emphatic manner told 
Mr. Riggs that it was under no obliga- 
tion to him in any way and would wel- 
come a suit in order that certain facts 
regarding .him might be presented in 
court. 

This paper regrets that it was un- 
wittingly used by Mr. Riggs in this 
way to bring the Old Colony Life into 
unfavorable publicity. The action of 
Mr. Riggs in tricking the newspapers 
will certainly place his case before in- 
surance men in a light which needs no 
further interpretation. It can be said 
that this is the first time that this pa- 
per has ever been imposed upon in 
this way and it regrets more than any 
one else that it pinned any faith to 
Mr. Riggs’ statement that a suit had 
been brought. 


Mr. Riggs filed a suit on Tuesday of 
this week in the municipal court in 
Chicago for $20,000 against the Old 
Colony Life. Only a precipe is filed, 
so what allegations are made could not 
be learned. Mr. Riggs, on furnishing 
the information to THE WesTerRN Un- 
DERWRITER last week, presented a peti- 
tion purporting to be a copy of what 
had been filed in the superior court. 
The whole transaction appears very 
peculiar. 





New Managers Are Appointed 

Thos, M. Knox and Thos. S. Swirles, 
members of the $200,000 club and with 
the New York Life at Chicago, have 
become Illinois managers for the 
North American Life of Newark, 
taking charge of the state at once, 
with their headquarters at the com- 
pany’s offices in the First National 
Bank building, Chicago. Both have 
been with the New York Life for more 
than a decade and two more experi- 
enced life insurance men would be 
hard to find. They start out with the 
new company with the firm intention 
to have nothing to do with rounders 





THE CLEVELAND LIFE 
INSURANCE COMPANY 
CAPTIAn, = x 2 3 








$125,000.00 
P. W. WARD, Presiden 








A Legal Reserve Company issuing all forms of policies on 
strictly Non-Participating Plan 








WILBUR WYNANT, Agency Director 
HOME OFFICE—ROCKEFELLER BUILDING, CLEVELAND, OHIO 








F you want to connect with a company whose 
management is alive, whose policies are up- 
to-date, whose agents are appreciated, whose 


policies are sellers, with everything and every- 
body right, address 


United States Annuity & Life Insurance Co. 


Heyworth Building, - - CHICAGO 





Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT MANAGERS AND AGENTS 


Throughout the states of Illinois, Indiana, Ohio, Pennsylvania, Maryland, Virginia, 


W. Virginia, Kentucky, Tennessee, Missouri, Kansas, lowa, Minnesota, Wisconsin 
and Texas. 








WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only non-participating insurance, and has the most attractive 
forms of policies ever put on the market. MEN who can produce business 
can get an UNUSUAL CONTRACT. Address 


H. G. AUSTIN, Secretary and General Manager 
Old Colony Building, CHICAG®@ 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILL. 











LINCOLN NATIONAL LIFE POLICIES are 
Issued on up-to-date plans. 

New and exclusive features make our 
Contracts of insurance unusually attractive. 
Only real PREMIUM REDUCING policy. 
Local and general agents WRITE. 

Now is the time for YOU to ACT. 


Che Lincoln National Life Insurance Company 


Of FORT WAYNE, INDIANA 


FOR AN AGENCY IN INDIANA, MICHIGAN OR OHIO, ADDRESS 
THEO, FP. RUHLAND, SUPT. OF AGENTS 
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and agents looking for advances. This 
will put their business written on a 
clean and substantial basis. 


ON NONPARTICIPATING BASIS 








Columbian National Announces Its New 
Move for January 1.—Parker 
Retires as President 





Boston, Mass, Oct. 16,—(Special.)— 
At the last regular meeting of the board 
of directors of the Columbian National 
Life it was decided, in accordance with 
the requirements of the revised stat- 
utes, to go upon a non-participating 
basis from Jan. 1 next and to introduce 
a disability clause into its contracts. 
The Columbian will thus be the only 
Massachusetts nonparticipating com- 
pany. 

At this meeting Col. Percy Parker, of 
Lowell, tendered his resignation as 
president on account of his business 
interests in that city and is succeeded 
by Vice-President Arthur E. Childs. 
Mr. Childs is a leading Boston capital- 
ist and for the past two or three years 
has been prominent in the administra- 
tion of the company. Colonel Parker 
accepted the presidency of the Colum- 
bian on its organization, over five years 
ago, with the understanding that its 
founder, the late William Butler Wood- 
bridge, should later assume the office. 
His untimely death making a change 
inexpedient until the present time, Col- 
onel Parker himself nominated his suc- 
cessor, whose interest in the company 
he was instrumental in securing, and 
will continue to serve as director and 
member of committees. 





Secretary Brown Resigns 

Secretary Henry C. Brown, of the Se- 
curity Life of Chicago, has resinged. He 
came to Chicago from Philadelphia where 
he was in the agency work of the com- 
pany. Carl T. Prime is the acting secre- 
tary and at the annual meeting, no doubt, 
will be elected to the position. He was 
formerly with the Chicago Life and later 
with the Federal Life. 


Byrley in Charge at Chicago 

Manager of Agencies John H. Byrley, 
of the Fidelity Mutual Life, is temporarily 
in charge of the Chicago office of the 
company until a new manager is ap- 
pointed. He may possibly stay in Chicago 
till the first of the year. 

Mr. Byrley was formerly Cincinnati 
manager of the Fidelity, from which posi- 
tion he was called the first of the year to 
the home office to become manager of 
agencies. He has since chosen J. W. 
Kirgan to succeed him as manager at 
Cincinnati, and the latter has made an 
enviable record, especially considering that 
he is practically new in the insurance 
business. The company has also made 
other excellent connections in Ohio, es- 
eg at Columbus and Cleveland, in 

th places their record being ahead of 
previous years regardless of the fact that 
new talent has been brought into the 
field to take charge of these offices. 


Edwards to Visit Grand Rapids 
The Grand Rapids Life Underwriters 
Association is arranging for an import- 
ant meeting to be held Nov. 16. Pres- 
ident Pratt has secured as one of the 
leading speakers Charles J. Edwards, of 
Brooklyn, N. Y., president of the Na- 


tional Life Association of Life Under- 
writers. 


Merchants Reserve Asks for License 

The Merchants Reserve Life of Chi- 
cago has secured the necessary appli- 
cants and has applied for a license to 
the Illinois insurance department to op- 
erate as an assessment life company. 
The ineorporators are Ernest Sanders, 
Charles L. Hendricks, Eli Wight, Jos. 
W. Mattes and Edward J. Farnum, the 
first two being the promoters of the 
company. Mr. Hendricks was former- 
ly with the National Life of Vermont 





4 

in Chicago, whence he went to Omaha 
for that company. Later he represent- 
ed the Union Mutual in Omaha and 
more recently was connected there with 
a local company, the Guaranty Fund 
Life, which was organized by a former 
cashier of the Bankers Life of Des 
Moines. The company will have its 
headquarters in the Roanoke building, 
Chicago. 





Massachusetts Mutual’s Gains 
The Massachusetts Mutual wrote in 
September about half a million dollars 
more new business than in September, 
1906. This is the largest gain made 
any month over the corresponding 
month last year. The Chicago agency 
increased its September, 1906, produc- 
tion by about 50 percent. With its new 
policies and new rates the company 
expects to make a large increase for 

the last three months of the year. 


WILL REMAIN IN WISCONSIN 








Apparently But Few Life Companies 
Will Leave the State When the 
New Law Becomes Effective 





From correspondence received by 
the Wisconsin insurance department it 
appears likely that the exodus of life 
companies from the state on Jan. 1 
will be small. The Mutual Benefit 
seems to think that under the unofficial 
interpretation of the law by Commis- 
sioner Beedle it will be able to con- 
tinue in the state without serious 
changes in its plans. The Penn Mu- 
tual expects to remain unless the courts 
so construe the law that it is forced 
out. The Germania is quite likely to 
quit, but that is not certain yet. 

As most of the objectionable features 
of the Wisconsin law are aimed espe- 
cially at mutual companies or stock 
companies doing participating business, 
considerable inquiry has been received 
by the department as to conditions un- 
der which non-participating business 
may be written, causing it to appear 
that several stock companies are con- 
sidering going upon this basis exclu- 
sively. 





Actuarial Society Meets 

At the fall meeting of the Actuarial 
Society of America held at Toronto last 
week, the forenoon of Thursday was 
given to the reading of interesting papers 
on various phases of the life business 
which have been prominently before the 
fraternity during the past six months. _ 

The afternoon was devoted to a dis- 
cussion of these papers. 

One of the principal topics consulted 
was the Canadian valuation method of 
mortality in hazardous occupations. An- 
other topic discussed was that of mortal- 
ity among annuitants. These questions 
were raised by Actuary Hunter of the 
New York Life. 

On Thursday evening the usual banquet 
was held at the Toronto Club, speeches 
were made by Colonel MacDonald, T. B. 
MacCauley, Actuaries Plumley of the 
Washington Life, Welch of the Phoenix 
Mutual Life, and Dow of the New En- 
gland Mutual. 

On Friday forenoon there was a con- 
tinuation of the discussion of papers, and 
during lunch hour members present were 
entertained at the Hunt Club by the 
actuaries of Ontario. There were some 
sixty or seventy in attendance at the 
meeting. 





Hartford Life Wins 

The Hartford Life won its appeal to 
the Indiana appellate court against the 
judgment in a lower court in which it 
was fined $250 for misrepresentation of 
a policy by one of its agents. The 
court, however, ordered that all costs 
of the appeal be taxed against the com- 
pany. It was charged that the appli- 
cant got ‘insurance entirely different 
from what he was led to believe he 
was getting. The court holds that the 
agent’s act in such a case is a criminal 








Easy Money 
Can be Made by Agents Sell- 
ing the ALL-GUARANTEED 
NEW Low-Cost 
Life Insurance 
Policy of 


udential 


Best and Easiest Selling Policy in the Market. 
We want Agents. We want Managers. We want YOU! 
THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 


Incorporated as a Stock Company by the State 
of New Jersey 





INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 





Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 























ONO import- ALWAYS 
ance in all UNION M AL A PLACE 


forms. The Policies are well | FOR 
known for simplicity and | FAITHFUL 
plainness; the Contracts, for WORKERS 








sincerity and fairness in the 
treatment of agency requirements. 


Union Mutual Life Insurance Co. 


PORTLAND, MAINE 
FRED B. RICHARDS, President 
Write Either 


Thornton Chase, Supt., 84 Ad ’ 
Edson D. Scofield: Sept 80 Broad’y, N.Y tity 














SS NEWARK. N.3. ADDRESS THE COMPANY 
Clear Reasonable Massachusetts Mutual 
Policies | Contracts Life Insurance Company 

TT a SPRINGFIELD, MASS: 


Incorporated 1851 


General Agency Opportunities 
for a few Al Personal Writers. 
New policies, splendid annual divi- 
dend record, low expense ratio. 


Isaac B. Snow, Superintendent of Agencies 
316 Merchants Loan and Trust, Chicage 
Chicago Agency, L. Brackett Bishop, Menager, 
316 Merchants Loan and Trust 
Columbus Agency, 1003 Outlook Building 





THE GAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 





Capital and Surplus, 


Producti d successful agents wanted in Middle, 
Western and Southwestern States, $0 sell the most 
attractive policy issue) today. 


TWENTY YEARS IN BUSINESS 


$312,000.00 











Maturing contracts above estimates. 
Selling limited pay policies $4.00 a 
thousand under eastern companies. 


One of the cleanest life insurance 
companies in the world. 








if you want an Agency write 


BANKERS’ LIFE INSURANCE COMPANY 


LINCOLN, NEBRASKA 


REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 





Operates ander the 


Compulsory Deposit Law 


OF INDIANA 





Reliable Agents wanted. Address 


Chicago Manager 
Wanted 


By a prominent, up-to-date, liberal, 
eastern life company whose policies, 
dividends, agency methods and 
compensation give the agency man 
the “right of way” in competition. 

Address CONFIDENTIAL care of 
this paper. State ability and ex- 
perience. 








“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 
When better Accident and Health policies can 
be written, we will write them. 


Good Contracts in Good Territory to Good Men, 


Producers address 


H. G. B. ALEXANDER 
President and General Manager 
1206 Michigan Ave., Chicago, Ill, 


THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
——59 years 


Our agents are representative citizens of 








their respective communities. 





STOCK SALESMAN 


In Chicago and St. Louis wanted by a strong company that has 


sold 70 per cent of its stock since June rst. 
insurance paid for by its agents during August. 


ONE MILLION 
Address J. B. 


SELLS, care Western Underwriter, Chicago. 
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one, for which he might be prosecuted; 
but the court held that he cannot be 
further punished by being assessed 
punitive damages, as was done in the 
lower court. 


CONTRACT BEEN LIBERALIZED 


Equitable of Iowa Announces Its New 
Rates and Changes in Its 
Policy Forms 


On Oct. 21 the Equitable Life of 
Iowa will go on the American 3% per- 
cent reserve basis and its new rates 
will be in effect at that time. 

The policy forms comply with the 
recent legislation in Michigan and IlIli- 
nois. The company introduces for the 
first time 20, 25, 30 and 35-year en- 
dowments. Some of the new features 
or changes in the policies now to be 
issued are: 

Just above the sighature in the application are 
the lines which heretofore have been called the 
“declaratory” and “‘warranty” clauses. The “war- 
rant” is left out of the new application, a legal 
point of considerable importance. 

The old application had a two years’ limitation 
as to residence north of the parallel of 60 de- 
grees north latitude. It is omitted in the new. 
The old application entirely voided a_ policy in 
case of suicide within two years. Under the 
new the liability of the company is limited to 
the premiums paid. The old application made 
the policy void im case the insured engaged in 
military or naval service in time of war during 
the first two years, and limited the liability of 
the company to the reserve on the policy in case 
of death while engaged in that service at any 
time after the first two years. The new one 
makes the policy void during the first two years, 
but there is no limitation after that time. The 
old application reserved to the company the right 
to cancel a policy within the first five years on 
account of excessive use of liquors, etc. It is 
omitted from the new application. 

* * * 

The company has had heretofore two series of 
life policies. The series called “investment” 
policies did not provide extended insurance, and 
gave a cash value only at the end of twenty 
years, and at the end of five year periods there- 
after. The series called “option” policies em- 
braced extended insurance, and gave cash sur- 
render values every five years. The cash sur- 
render values given under the “investment” poli- 
cies were the full 4 percent reserve. Under the 
“option” policies a surrender charge was made, 
even at the end of twenty years. 

The cash surender value under the new poli- 
cies is an annual privilege, liberal in amount, 
and the full 3% percent reserve at end of the 
twentieth year. 

The loan value under tho old policies was 
about 75 percent of the reserve. Under the 
new, it is the full cash value. 

All the new policies provide extended insur- 
ance, which is granted on application within 
three months—the same as under the old policy. 
_ The paid-up values under the new policies on 
limited yment plans are not fractional, but 


computed on the reserve. Under the old poli- 
cies they were fractional. 
* * . 


The Equitable has used, for a long time, an in- 
stallment supplement which could be attached to 
any policy, providing for the payment of the 
proceeds in a limited number of installments. 
The new policy provides, as options of settlement 
both limited and continuous installments, an 
an annuity feature as well. 

The old policies granted no grace in the pay- 
ment of premiums; the new ones, a grace of one 
month. 

Under the old policy, if premiums ceased and 
the policy were running as term insurance, rein- 
statement had to be made, if at all, within the 
first year gf the extended term. Under the new 
one, three years are allowed for such reinstate- 


ment. 

Under the old policy a dividend had to be ap- 
plied either to purchase a paid-up addition to the 
policy or in reduction of the premium payment. 
Under the new one both those privileges are 
granted, and in addition, the option of leaving 
the amount to accumulate to the credit of the 
policy, with interest at the rate of 3% recent 
per annum, a at the maturity of the pol- 
icy, but withdrawable on any anniversary of 
same. Also, if a lapse occurs at any time after 
the third premium has been paid, the dividend 
which would have been allowed, had such lapsed 
premium been paid, will be paid in cash. 

. + 7 


The old policies provided no means by which 

the insured alone could change the beneficiary. 
The new applications contain a question asking 
if the insured desires to reserve the right to re- 
voke and change the beneficial interest in the 
policy. The policy itself will be written to 
agree with the application, and, therefore, the 
Tight to change the beneficiary can be secured. 
_ Two items contained in the rate book instruc- 
tions are of interest. 
_ First. Under our old regulations, women were 
insured at the same rates as men only after the 
climacteric has been passed. Before that, at 10, 
15 or 20 year endowmient rates. We now pro- 
pose to insure women who have passed their 
eighteenth birthday at the same rates as men, 
en endowment and limited payment life plans, 
when ‘occupation and environment are favorable, 
and a definite insurable interest is shown; and 
on the —- life plan after the climacteric 
Period is passed. 








The limit of amount at risk on life policies 
heretofore has been $10,000. That has been 
increased to $15,000, at ages 30 to 50. 

ahe rate tables contain rates for certain term 

licies, and for nonparticipating endowments. 
Op to this time we have not prepared forms for 
those kinds of policies, but expect to do so in 
the near future. vy 

The Equitable of Iowa’s nonpartici- 
pating five-year convertible or renew- 
able term ‘rates for some ages are: Age 
20, $11.08; 25, $11.48; 30, $12.06; 35, 
$12.95; 40, $14.37; 45, $16.85; 50, $21.58; 
55, $29.87; 60, $43.72. 

The ten-year term rates are: Age 


20, $11.25; 25, $18.75; 30, $12.46; 35, 
$13.57; 40, $15.47; 45, $18.92; 50, $25.19; 
55, $35.77; 60, $53.03, 

The following are the new participat- 
ing rates: 


LIFE. 
20 Pay. 15 Pay. 10 Pay. 
$26.53 $31.73 42.40 
26.97 $2.2 43.08 
27.40 32.77 43.77 
27.87 33.32 44.49 
28.36 33.89 45.25 
28.86 34.48 46.02 
29.37 35.08 46.82 
29.92 35.72 47.66 
30.49 36.39 48.53 
31.07 37.08 49.43 
31.69 37.80 50.37 
32.33 38.53 51.33 
33.00 39.31 62.35 
33.69 40.11 53.39 
34.41 40.95 54.47 
Bb. ccves 26.38 35.18 41.82 55.60 
Bes coess 27.22 35.99 42.73 56.77 
SF ccsce 28.09 36.81 43.68 57.99 
BB. cccce 29.02 37.68 44.67 59.25 
Weccece 30.01 38.60 45.70 60.56 
B.ccces 31.05 39.57 46.78 61.92 
Ghiccece 32.17 40.58 47.92 63.34 
GB. cccce 33.34 41.66 49.10 64.82 
BB cccce 34.60 42.79 50.33 66.36 
GHaeseces 35.94 43.99 51.64 67.96 
| Pere 37.36 45.26 53.00 69.64 
Gu cscce 38.86 46.58 54.44 71.37 
GT ccese 40.48 48.01 55.95 73.19 
4B. ccces 42.19 49.52 67.55 75.09 
Diccoce 44.02 61.13 59.22 77.06 
BB. cccce 45.99 52.84 61.01 79.14 
Bl. cccce 48.07 54.66 62.88 81.30 
BB scone 50.28 56.60 64.85 83.54 
53. .ce00 52.64 58.66 66.93 85.89 
Bh. cccce 55.18 60.88 69.14 88.35 
GB. cocce 57.87 63.24 71.48 90.92 
BG. cccse 60.74 65.78 73.97 93.62 
Be ccces 63.82 68.50 76.62 96.44 
C—O 67.10 71.41 79.4 99.40 
Be ceccee 70.62 74.54 82.44 102.52 
60...... 74.38 77.93 85.66 105.82 
ENDOWMENT. 
10-Year 15-Year. 20-Year. 25-Year. 
20..... $101.76 $65.12 $47.25 $36.90 
Sh. ccee 101.8 65.21 47.3 37.01 
BBsccce 101.92 65.30 47.45 37.12 
BB. wcee 101.01 65.39 47.55 37.24 
Bh. cece 102.10 65.50 47.67 37.36 
BBiccce 102.18 65.59 47.78 37.51 
BB.ccce 102.28 65.70 47.90 37.64 
ST wcce 102.39 65.82 48.04 37.80 
SB. cece 102.51 65.96 48.19 37.98 
BD.ccee 102.64 66.09 48.34 38.17 
eT 102.76 66.24 48.52 38.38 
Bhevece 102.89 66.39 48.70 38.59 
Buoccece 103.05 66.56 48.91 38.8 
33..... 103.20 66.74 49.12 39.10 
34..... 103.38 66.94 49.36 39.39 
BB .ccce 103.56 67.16 49.62 39.71 
36..... 103.76 67.40 49.91 40.08 
ST. ccce 103.98 67.66 50.23 40.46 
BBicocs 104.21 67.94 50.57 40.89 
39..... 104.46 68.25 50.95 41.37 
Buccs 104.74 68.59 51.38 41.89 
Bhecece 105.05 68.97 51.85 42.49 
Baeccce 105.39 69.39 52.37 43.13 
GBocece 105.75 69.85 52.94 43.8 
GBucecce 106.17 70.37 53.59 44.63 
45.2000 106.62 70.94 54.30 45.50 
Beccoe 107.14 71.57 55.08 46.46 
GToccee 107.72 72.29 55.96 47.54 
Baceocs 108.33 73.07 56.92 48.71 
SDovcve 109.02 73.93 57.99 50.01 
50. .006 109.80 74.90 59.18 51.44 
61..... 110.65 75.96 60.49 
GBiocceos 111.59 77.12 61.92 
53..... 112.61 78.41 63.50 
54..... 113.76 79.84 65.24 
BB. cece 115.01 81.40 67.16 
56..... 116.39 83.13 
ST cece 117.906 85.02 
SB.ccce 119.59 87.13 
59. .o06 121.48 89.45 
SB. cvee 123.46 92.00 


Pays Claim Into Court 
The Union Central Life has just paid 
into court for the administrator of the 
estate of Kenneth P. Lawrence, $10,000, 
the amount of a policy held by him. 
Lawrence disappeared from Indianapolis 
in 1899 and has not been heard of since. 





AUTHORIZED CAPITAL $500,000 


will appreciate the advantages. 





THE VERY NAME 


The Ohio State Lite 


Should appeal to Ohio people everywhere, because of the protection 
guaranteed under the Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio department, 
recognized as the very best in the country. 


The Company has never written any form of special contract. 
methods are, and always have been absolutely above criticism. 


To the agent contemplating a permanent coanection, address 


THB COMPANY, Columbus, O. 


The business getter 


Its 











oni ever enacted. 
1 
in the yone—sew closely invested in the most 


ith an economy of management equaled 
the front rank held by it for sixty-four years as, 


The best company for policy-holders, 


INSURANCE COMPANY OF NEW YORK. 
Under a New Management, 


With the standard policies and the safe-guards established by the law of New York—the most 


ith the Company's vast resources—greater by many millions than those of any other company 
rofitable securities consistent with sa 
by few and excelled by none, maintains its place fo 


safety, 


The best dividend-paying company, 


The best company for agents, 


Apply for agency to 
GEORGE Tf. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS. CO. OF NEW YORE 
34 Nassau Street, New York, N. ¥ 





Commercial Life 


Insurance Company 
LOUIS M. WISE, President 


State of Illinois 





NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 


CHICAGO 


Incorporated under the laws of the 


950 First National Bank Bidg. 





PHILADELPHIA LIFE 


Insurance Company 


ANDREW J. MALONBY, President 
North American Building, - Philadelphia 


POLICIES CONTAIN: 
Limited Expense Accoust 
Individual Policyholders’ Account 
Pelicies Automatically Non-Ferfettable 
Surplus can be withdrawn any time 





Very Liberal Contracts Offered te Agente able 
te Handle Special Proposition 





CHICAGO OFFICE, 1003 Manhattan Bidg. 





In due time he was declared legally dead, 
but the company still waited for proof of 
death. Recently three of the heirs in 
Ohio threatened suit. The company then 
started an investigation, at the end of 


to pay. 


Refused Nebraska License 
The Bankers Life of New York has 
been refused a license in Nebraska, as 
| the department is not satisfied concern- 
ing its management and practices. In- 


his action: 


believes from information received that the con- 
trol of the company is of such a character as to 
be inimical to the best interests of the policy- 
holders. Reports. sent to this department show 
that although the Bankers Life o 
solvent, its reputation is not good as to the treat- 
ment of the policyholders and as to the character 
of its policy contracts. The reports also show a 
lack of prem tness on the part of the company in 
settling its claims, and extravagance on the part 
of the management. 


Plans of the New Company 

Of the $150,000 stock and surplus of 
the First Savings Bank Life of Rock 
Island, Ill., being promoted by Paul 
Kersch of that city, J. L. Ferguson and 
Milton Denny of Chicago, a good por- 
tion has been subscribed. 

The home office of the company will 
be located in Rock Island. However, 
every city or town where the company 
will operate will have what is to be 
termed a “home office,” as the system 
of handling the funds will be such that 














which it informed the court it was ready 


surance Deputy Pierce said, regarding | 


| 


| 


| 
| 


The Bankers Life of New York was refused a | 
license by this department for the reason that it | 


New York is | 








TEXAS 


Agents Wanted 


Liberal Commissions, Nona- 
forfeitable Renewals 





W. B. MUSSELMAN 


SUPT. AGENCY DEPT. 


WESTERN LIFE 
INDEMNITY CO. 


GEO. M. MOULTON, Pres. 


MASONIC TEMPLE, CHICAGO 














local banks will take care of all momey 
taken in by the company in their town. 

The theory advanced by the pro- 
moters in deciding to operate in this 
manner is, that the entire territory cov- 
ered by the company will be benefited. 
They expect to work a practical reform 
in insurance by doing this. They state 
that if the premiums to eastern compa- 
nies had been kept at home instead of 
being sent direct to the head offices, the 
banks of the western country would 
have double the funds they have. By 
distributing the funds over the territory 
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eovered it benefits everyone and estab- 
lishes a home office in each town. 

The rates and calculations of the 
company are based on the American ex- 
perience table, with 3 per cent in- 
terest. 





ROSEN BECOMES PRESIDENT 





New York Life Announces the Officers 
and Members of Its 
$200,000 Club 





HM. B. Rosen of Hartford, Conn., has 
become president of the $200,000 Club 
of the New York Life. In commenting 
on this the company says: 


Im reaching this goal Mr. Rosen realizes per 
sonal ambition. He came with the New York 
Life in February, 1904. In his first full $200,- 
00@ Club year he became a vice-president. In 
his second club year he became a vice-president- 
at-large. In his third club year he captures the 
club presidency, with a magnificent personal paid 
business. In the contest in honor of President 
Kingsley, last July, Mr. Rosen had a magnificent 
record of personal paid business. He never com- 
plains of hard times, tight money, the insurance 
agitation or any of the other things with which 
men are wont to excuse themeelves for poor re- 
sults. His only complaint is that the days and 
nights ~ not long enough to do the work he has 

ned. 


The following are officers and mem- 
bers: 


Vice-Presidents-at-Large—-J. S. Atkinson (New 
Yerk), Seaboard branch; Samuel Heilbrun, Kan- 
sas City branch; J. M. McGregor, Arizona 
branch; Theo. Weil (Chicago), Stock Exchange 
branch; N. J. Gillespie, Savannah branch; C. E. 
Wygant, Seaboard branch; Gus Bertner, Pueblo 
branch; E. E. Andrews, Seattle branch. 

Viee-Presidents—H. T. Cornwell, St. James 
branch; C. H. Webster, Binghamton branes 
ij McAndrew, New England branch; W. A 

fallman, Independence branch; Baer Horvitz, 
Pittsburg branch; W. A. Ogden, Nashville 
branch; John Cogan, St. Paul branch; 27 
Emerson, Stock Exchange branch; A. L. Farmer, 
Oklahoma branch; E. L. Webster, Seattle branch. 

Members—Benedict Markwitz and Leo Stein, 
City Hall branch, New York; C. B. Tormey, 
Manhattan branch, New York; J. S. Atkinson, 
W. M. Benger and C. E. Wygant, Seaboard 
branch, New York; H. T. Cornwell, St. James 
branch, New York; C. H. Webster, Binghamton 
branch; H. B. Rosen, Hartford branch; R. D. 
Edey and A. H. Vipond, Montreal branch; S. L. 
ag Park Row branch; . McAndrew, 

ew England branch; D. C. Hillegass, Independ- 
ence branch, a J. J. Parker, Cleve- 
land branch; George W. Millen, Detroit branch; 
E. L. Webster, L. C. Ryan, E. E. Andrews, J. T. 
Wilkinson and R. C. Stuart, Seattle Branch; Baer 
Horvitz and B. J. McCaffrey, Pittsburg branch; 
Gus Bertner, Pueblo branch; D. B. Holmes and 
F. E. O'Neil, Jackson branch; J. R. Parks and 
T. T. Gaddy, New Orleans branch; T. P. Saffold, 
Sr., and N. J. Gillespie, Savannah branch; E. S. 
Heyman, entral branch, Chicago; J. . 
Corneveaux and John Cogan, St. Paul branch; 

Weil, Morris Weil, Jay H. Emerson, W. E. 
Nichols and J. F. Johantgen, Stock Exchange 
branch, Chicago; E. D. Sisk and A. L. Farmer, 
Oklahoma branch; Samuel Heilbrun, Kansas City 
branch; H. H. Bru and J. M. McGregor, Arizona 
branch; John D. Spencer and I. H. Cook, Inter- 
mountain branch; C. J. Cutler and B. K. Walton, 
Moatana branch. 





Dinner in Edwards’ Honor 

The dinner of the Life Underwriters 
Association of St. Louis in honor of 
President Charles Jerome Edwards of 
the National association will be held 
Oct. 22 at the Mercantile club. Be- 
sides Mr. Edwards, the speakers will 
include Dr. George S. Miller of Hart- 
ford, superintendent of agents of the 
Phenix Mutual Life, and Will A. Waite 
of Detroit, secretary of the National 
association. W. H. Herrick, president 
of the St. Louis association, will act as 
toastmaster. 





Jefferson Life Sues Banker 

The Jefferson Life has begun suit at 
Indianapolis against Seth M. Richcreek, 
banker, for replevin of $77,000 of notes 
and stock, the former amounting to $28,- 
800 and 354 shares of stock constituting 
the latter. Following the suit the report 
became current that the banker had 
blocked the plan for the company’s mer- 

t with the Ohio State Life. C. P. Wil- 
jams, former president of the Jefferson 
Life, denies that the suit will have any 
effect on the reinsurance, which has been 
completed and approved by both the In- 
diana and Ohio departments. Richcreek 
is a stockholder and director in the Jeffer- 
son Life and refused to abide by the de- 
cision of the other stockholders and direc- 
tors in the matter of the reinsurance and 
the suit is to compel him to give up his 








Jefferson stock for stock in the Ohio 
State. 





New Company at Bloomington 

The Provident Annuity Life Associa- 
tion has been organized at Bloomington, 
Ill, with John E. Finney, formerly St. 
Louis manager of the Inter-State Life, 
as vice-president and general manager. 
Attorney A. E, DeMange, president of the 
Phoenix Nursery Company, is president 
of the new company. B. F. Harber, presi- 
dent of Harbers Brothers Company, is 
secretary. B. S. Green, president of the 
B. S. Green Company, is treasurer. 

While tae home office will be in Bloom- 
ington, it is likely the main office will 
be in Chicago. It starts with $3,000,000 
in force mostly worked up by Mr. Finney, 
the main promoter. 





Complying With the Ruling 

General agents already are receiving 
from their companies instructions not 
to pay any larger first year’s commis- 
sions than are permitted by the New 
York law. This is in accordance with 
the recent ruling of the New York de- 
partment. 

It is pointed out by a general agent 
that while the state of New York can- 
not punish general agents outside of 
that state for violation of the law as 
construed, it can punish their compa- 
nies by refusing renewal of license. 





One Application a Week 

The Pittsburgh Life & Trust an- 
nounces that it intends to establish a 
standard of efficiency for soliciting 
agents upon a basis of at least one ap- 
plication a week. This standard will 
apply to every man carrying a rate 
book who gives his full time to the 
work or has no other occupation. It 
is figured by the Pittsburgh Life & 
Trust that at least one application a 
week is necessary if a solicitor is to 
earn a decent livelihood and if he is 
not earning a livelihood he “is not 
contented and is not strong and there- 
fore can not do justice to himself or 
the company.” 





LIFE NOTES 

The Great Western Life has been admitted to 
Wisconsin. 

Chas. W. Beecher, of Reed City, Mich., has 
accepted the agency for Osceola county of the 
Proviacent Life & Trust. 

_, Harwood Bryan, for nine years with the Prov- 
ident Savings Life, is appointed actuary of the 
Puritan Life of Providence, R. I 

C, A. Woods, president of the Reliable Life of 
Indiana, is in Pennsylvania preliminary to the 
entering of that state by his company. 

James A. Beverly, a life insurance agent at 
Omaha, has filed a voluntary petition in bank- 
ruptcy. Assets $100, liabilities $2,500. 

J.. Harry Schoneberger, general agent of the 
Equitable Life at Grand Rapids, has resigned to 
engage with a warehouse concern in that city. 

P. Brown, who has been representing the 
Peoria Life at Pekin, Ill., has been held to the 
great jury on the charge of skipping a hotel 
ill. 


The Provident Annuity Life Association of 
Illinois, an assessment or located at Bloom- 
ington, has been licensed by the Illinois depart- 
ment. 

Fred Felix Wettengel of Appleton, Wis., has 
been appointed district manager of the North- 
western Mutual Life by General Agent D. N. 
Cameron of Oshkosh. 


S. R. Maxwell of Bragg & Maxwell, general 
agents of the Missouri State Life in southeastern 
Missouri, has been appointed superintendent of 
agenfs at the home office. 


Louis Wirth has resigned as general agent of 
the Massachusetts Mutual Life at Cincinnati to 
take the general agency of the Prudential, suc- 
ceeding D. W. Brown, resigned. 

The Wisconsin Benefit Association, of Mil- 
waukee, has petitioned the Wisconsin department 
for permission to reinsure its business in the 
Fraternal Reserve Association of Oshkosh. 


Official announcement is made that the Uni- 
versal Life Insurance Company of St. Louis, of 
which P. M. Starnes is president, has changed its 
name to the St. Louis National Life Insurance 
Company. 

Moore & Hansen, general agents of the Co- 
lumbia Life of Cincinnati, will give a dinner at 
the Auditorium hotel, Chicago, on the evening 
of Oct. 25, in honor of the officers and directors 
of the company. 


George Graham, Jr., assistant actuary of the 
Provident Savings Life, is appointed actuary of 
the Capitol Life of Denver. He was for eight 
years with the Scottish Metropolitan and North 
British & Mercantile. He came to the country 
for the New York Life in 1906, and owing to 





the limitation of business went with the Provi- 
a Savings. He assumes his new duties 
ov. 1. 


Col. Jasper E. Brady, formerly with the Fed- 
eral Life, who goes with the Northern Life, 
takes charge of the latter’s Chicago agency. He 
succeeds Geo. Wilson, who takes charge of 
the company’s Texas agency. 

S. M. Powell of Little Rock, Ark., who has 
held one of the few general agencies of the ordi- 
nary department of the Metropolitan Life, has 
resigned, and the ordinary department has been 
combined with the industrial. 


Stuart A. Howard, formerly agency director 
for the Home Life of New York, has been ap- 
pointed acting superintendent of agents for the 
American National Life of enn nn Va., to 
succeed Walter S. Mandeville, resigned. 


William E. Schilling, formerly manager of 
the Travelers at Indianapolis, has completed the 
preliminary work of organizing the Inter-Ocean 
Life & Kndowment of Kansas City and raised 
the $50,000 capital with which to launch the 
company. 

Col. O. C. Bosbyshell has resigned as treasurer 
of the Fidelity Mutual Life because of his ad- 
vanced age. He has been with the company 
since 1884 and treasurer since 1894. F. X. 
Quinn, who has had charge of the company’s 
investments, succeeds him. 

Wm. T. Verigan of Ft. Wayne, Ind., formerly 
a superintendent of the Western & Southern 
Life in Ohio and later manager of the Federal 
Life in northern Indiana, has gone with the 
Lincoln National Life and will devote most of 
his time to developing the company’s Ohio field. 


William J. Fischer, general agent of the North- 
western Mutual Life at St. Louis, was wel- 
comed home from a European trip by his agents 
with a complimentary dinner at the Mercantile 
Club last week. The agency wrote about $500,- 
000 in September, the best month’s work since 
the company reentered Missouri. 


Edward Madden, district manager of the 
Northwestern Mutual Life at Fond du Lac, Wis., 
becomes district agent of the Mutual Life for 
several counties adjacent to Fond du Lac. John 
L. Bradley, who has been associated with Mr. 
Madden, probably will succeed him as district 
manager of the Northwestern. 


John A. McCormick, formerly with the New 
York Life at Houston, Tex., is being looked for 
by Texas lawyers representing clients who claim 
to have lent McCormick large sums on the 
strength of an alleged contract with the New 
York Life appointing him its loan agent. The 
contract is pronounced a forgery. 


No manager has been appointed as yet for 
the Chicago office of the Columbian National 
Life, but Horace H. Bell, manager of the re- 
newals for that office, is temporarily in charge. 
Vice President Ganse has returned to the home 
office and the company is still on the hunt for 
a successor to its former manager. 


After an existence of thirty-five years the 
German Mutual Life of Evansville is to be dis- 
solved. At one time it had a membership of 
600. Upon the death of a member there was an 
assessment of $2 made. When the membership 
dwindled the amount to the beneficiary was cut 
to $500. The company has now less than 100 
members. 


By direction of the executive committee of the 
National Fraternal Congress, C. wer of 
Lansing, Mich., secretary of the committee, will 
issue a monthly bulletin, under the name of 
“N. F. C. Bulletin.” The purpose will be to 
furnish a medium for disseminating official in- 
formation pertaining to the work of the con- 
gress. The September number has appeared. 


J. Harry Catlow, who has been assistant man- 
ager of the insurance department of the Knights 
of Pythias, has m appointed assistant superin- 
tendent of agencies of the Security Life of Chi- 
cago. Croon W. Walker, formerly of Walker & 
Walker, central Illinois managers of the Equita- 
ble, has been appointed manager for Illinois. Dr. 
W. S. Worth has been elected medical director. 


LIFE APPOINTMENTS. 
Ohio 





Aetna—Wm. Stutson, Washington C. H.; 
J. G. Hayes, Circleville. 

Bankers, Ia.—L. H. Moore, Cleveland; S. L. 
Church, Marysville. 

Equitable, Ia.—Daniel Stecker, Findlay. 

Hartford—E. T. Bennett, Dayton. 

Lincoln Nat’l—J. N. Homan, Paulding. 

Mutual, N. Y.—E. M. Post, Cleveland. 

New York—Loretta M. Long, Lima; J. W. 
Carroll, Columbus; B. F. Gaywan, Canal Win- 
chester; H. G. Pollock, Cincinnati. 

re L. & T.—J. H. Nutt, Youngstown; 

. G. Luck, Barberton; S. C. Krigbaum, 
Marietta. 

soyal Union—Cambe Moore, Canton. 

Security Mut.—N. McAfee, Bedford. 

Union Mut.—W. L. Stacey, Nottingham. 

Aetna—E. P. Hubbell, Toledo; M. L. Moore, 
Columbus; A. D. owell, Cincinnati; G. E. 
Tuttle, Sycamore; V. P. Vicars, Cincinnati. 

Amer. Cent.—G. A. Ferguson, Columbus. 

Equitable, Iowa—S. W. Crabtree, Portsmouth. 

Home—J. R. Kirkpatrick, Zanesville. 

Illinois—S. T. Price, Paulding. 

Interstate—E. C. Quick, Urbana. 

Mass. Mut.—Sylvester Steger and Will M. 
Ferguson, Columbus; Minnie A. Mcllrath, 
Cleveland. 

New York—E. N. Brown, Columbus; S. M. 
Rinehart, Cardington; W. H. Clarke, Mt. Ver- 
non; C. F. McBride, Salesville. 

North Amer.—E. R. Metzner, Jr., Cambridge. 

Pittsburgh L. & T.—S. Gingery, Weston; 

A. Gillen and A. G, Yolton, Lisbon; T. F. Ar- 
nett, Ada; Patrick Kavanaugh and Andrew 
Fleckenstein, Youngstown; J. H. Atwell, Mar- 
tin’s Ferry. 

Provident L. & T.—J. H. Wooten, Mt. Ver- 


non, 
Pacific Mut.—W. J. Burton, Bellevue. 
State, Ind—W. S. Eakins, Springfield. 





AMONG CASUALTY AGENTS 


NOW WRITING LIABILITY LINES 


Philadelphia Casualty Opens Up at Chi- 
cago for Branch Heretofore Ta- 
booed by It in Illinois 











The Philadelphia Casualty began 
binding liability business in Chicago 
on Monday, and within a few days will 
have supplies on hand and be fully 
equipped for this branch of business. 
The company expects to write all kinds 
of liability insurance along conserva- 
tive lines. 

Until this week the company has 
never written liability insurance in Illi- 
nois. When it entered the state three 
years ago home office people looked the 
field over, and in view of other compa- 
nies’ unsatisfactory records, concluded 
to write only its other lines in the state. 
It has written liability in Indiana and 
Wisconsin, however. 

This sudden change in policy is only 
one of the signs of increased activity 
due to the change of management. 
President Armstrong is making his in- 
fluence felt distinctly, not only in the 
direction of an increased agency plant, 
but of greater liberality in underwrit- 
ing. For example, the comvany is now 
accepting contractors’ liability, a line it 
has generally avoided in the past. 

The liability department at Chicago 
will be in charge of John L. Paul as 
manager. W. C. Suhr will continue as 
manager of the plate glass, accident 
and health departments. Mr. Paul has 
been special agent of the company for 
some years and opened its liability de- 
partment in New York. He was re- 
cently sent west to develop the agency 
plant in Illinois, Wisconsin and Minne- 
sota, but will now devote his entire at- 
tention to Chicago liability business, 
for some months at any rate. 





New Nebraska Surety Companies 

The Lyon Bonding & Surety Com- 
pany has been organized at Omaha, 
with $100,000 capital. It expects to 
begin business Nov. 1, writing surety, 
fidelity, burglary and plate glass lines. 
The home office is in the New York 
Life building at Omaha. Officers have 
been elected as follows: 

President—Henry Haubens. 

First Vice-President—J. C. Root. 

Second Vice-President—John W. McDonald. 

Third Vice-President—L. P. Larson, of the 
Fremont National Bank. 

Treasurer—Henry Ronlff. 

Secretary—Ed. L. Culver. 

The American Mutual Surety Company 
of Lincoln has filed its articles of incor- 
poration with Secretary of State Junkin. 
The officers are as follows: E. P. Hovey, 
president; W. E. Sharp, vice-president; 
M. C. Rathburn, secretary-treasurer; T. 
S. Allen, general counsel; J. M. Snow and 
J. H. McClay, additional directors. Be- 
ing a mutual company, no capital stock is 
required. It is stated that a reserve fund 
of not less than 5 per cent of the amount 
collected in cash will be maintained. 





Security Casualty Starts 
The Security Casualty of Indianapo- 
lis was licensed and began business 
Oct. 11. The company is making a 
specialty of an industrial accident pol- 
icy, which has incorporated in it most 
of the best-known business-getting pro- 
visions. The industrial department 
started with nine district managers and 
forty-four agents, under the general 

management of E. C. Burgan. 


Is Charged With Fraud 

A. A. Bratton, president of the North 
American Supply Company, of Colum- 
bus, Ohio, has been bound over to the 
United States grand jury on the charge 
of using the mails to defraud, preferred 
by Postoffice Inspector J. F. Oldfield. 
It is charged that Bratton made mis- 
representations to agents in Ohio and 
other states, in agreeing to sell them 
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accident policies in the North Ameri- 
can Accident of Chicago and take back 
all they did not sell and refund the 


cash. It is claimed that he failed to 
do this. Bratton was released on a 
bond of $500. 





Peculiar Suit in Iowa 

Mrs. William H. Bogart has brought 
suit at Des Moines against the Iowa 
State Traveling Men’s Association for 
$5,000 under the policy of her husband, 
whose death occurred last summer. Mr. 
Bogart was chewing a chunk of ice, 
which had been served in iced tea and 
cut his gum, causing it to bleed. Later 
blood poisoning developed and he died. 
The widow filed proofs of death, as- 
signing the cutting of the gum by the 
ice as the cause. The company denied 
liability, claiming that blood poisoning 
was the cause of death and that it is 
not covered by its policy. 


WANTS ITS LICENSE REVOKED 








Nebraska Citizen Asks That American 
Bending Be Excluded from State 
Till It Satisfies Judgment 





Limeoln, Neb., Oct. 16.—(Special.)— 
Gen. L. W. Colby, of Beatrice, on Mon- 
day filed a demand with the insurance 
department for the revocation of the 
Nebraska license of the American 
Bonding Company until it paid a judg- 
ment in favor of his sister-in-law for 
$2,000. The judgment was obtained be- 
cause of the death of Colby’s brother 
while drunk with liquor obtained in 
Beatrice. His widow sued seven sa- 
loonkeepers and the American Bonding 
as surety. 

Insurance Deputy John L. Pierce has 
takem the question up with Attorney- 
General Thompson. One part of the 
statutes command the commissioner to 
revoke the license of any surety or 
bonding company which refuses to pay 
any judgment against it. Another stat- 
ute declares that the judgment cred- 
itor shall exhaust his remedy against 
the principal before the surety can be 
touched. 

Judge Strode, attorney for the bond- 
ing company, is said to hold two re- 
ceipts given by Colby to saloonkeep- 
ers agreeing to withdraw remonstrances 
he had filed against them and also 
agreeing to hold them free from any 
judgment secured by his sister-in-law. 

The insurance commissioner has 
stated that he will probably refuse to 
accede to the demand of Colby. 


Ne Conclusion on Bank Bonds 

Attorney-General Bingham of Indi- 
ana has handed down an opinion that 
the state auditor has a right to pass on 
the bonds of bank and trust company 
officers and reject them if he thinks 
they do not conform with the law. Fol- 
lowing this decision a meeting was held 
by the auditor and representatives of 
surety companies with the object of as- 
certaining whether a form of bond could 
be devised satisfactory to both sides to 
the controversy. No conclusion was 
reached, as the surety agents desired to 
communicate with their home offices. 


New Death and Dismemberment Policy 
The Employers’ Liability has gotten 
out a death and dismemberment policy, 











For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chanees that 
technical legal definitionsoft what constitutes an 
accident wiil to defeat claims, BUY 
YOUR INSURANCE in, and SELL the policies of 


“Che Central’ 


Of Pittsburg, Pa. 
Its management will tell you in YES or NO 
answers what it covers and what it does not 
cover. AGENTS WANTED. 
POR PARTICULARS ADDRESS 


The Central Accident Insurance Company 
PITTSBURG, PA. 





on which the rate for select and pre- 
ferred classes is $3 per $1,000. It pro- 
vides indemnity for loss of life, limb or 
sight, but no weekly indemnity. It 
contains the accumulation feature and 
provides special payments for sun- 
stroke, freezing, asphyxiation and ex- 
penses of surgical operation. The age 
limit on new risks is 60 years. 


REPORT ON BANKERS MUTUAL 





Young Minnesota Concern in Poor 
Condition But Ready to Adopt 
Better Methods 





In a letter addressed to the officers of 
the Bankers Mutual Casualty of Min- 
neapolis, based upon the report of an 
examination by the department, Insur- 
ance Commissioner Hartigan of Min- 
nesota directs the companv to cease is- 
suing policies payable in installments. 

One of the company’s policies pro- 
vides that losses may, at the election of 
the company, be paid in equal month- 
ly installments, not exceeding $100 
each. The commissioner questions the 
right of a mutual company to issue 
such a policy. 

The company commenced business 
Dec. 20, 1906. The business from Dec. 
31, 1906, to Sept. 30, 1907, shows a 
deficit of $240.03, but this has since 
been made good by the officers. The 
report also states that the total re- 
serve and benefit funds should be $1,- 
124.83, while the actual assets of the 
company are only $850.73. The finan- 
cial report shows that $352 has been 
paid to the officers in salaries and that 
they have formally relinquished any 
claim for the balance due them at the 
time of the examination. 

While the report shows “the utter 
inadequacy of the system or method of 
accounting as is employed by the com- 
pany,” the examiner states that the offi- 
cers “are ready and willing to change 
their records or methods in such a 
manner as you may see fit to have 
them changed, as to change their policy 
forms, accept any suggestions you may 
make, and contribute such funds as you 
may deem necessary to place the com- 
pany on a different footing.” 





Iowa Field Uncultivated 

Among Iowa casualty men the cry is 
for agents. One of the leading managers 
states that there is a great field for 
casualty business, but owing to the activ- 
ity along other lines of insurance the 
casualty end is sadly neglected. The 
burglary and plate glass insurance is al- 
most entirely neglected throughout the 
state, and many of the business interests 
are not solicited, and are only aware of 
this form of insurance in a general way. 
This is especially true in the smaller 
towns. The competition along bonding 
and surety lines is very keen in the larger 
cities of the state, but in the smaller cities 
the same conditions exist as in the bur- 
glary and plate glass lines. 





CASUALTY NOTES © 


The United Surety has appointed Harry 
Niedorp agent at St. cjosenh, Mo., and James B. 
Wallace, at Kansas City. 


Brown & Mann of Kansas City, general agents 
of the Metropolitan Surety, have secured the 
agency for Norwich & London Accident. 


The Empire State Surety has agreed to all the 
conditions imposed by the state of Iowa in the 
completion of the Schlueter job at Ames College 
and work will be resumed at once by the bonds- 
men. 


Harry Copperthwaite, a prominent Des Moines 
man, has disappeared. He was a contractor and 
left a number of unfinished jobs. The Illinois 
Surety was on the bond and will be asked to 
make good. 


The visit of A. B. Cilley, United States man- 
ager of the Norwich & London Accident, to In- 
dianapolis a few weeks ago is followed by the 
appointment of John F. Wood 
cial agent for that company. 


John Turn, manager of the liability depart- 
ment of the Travelers at St. Louis, has adopted 
the plan of holding weekly agents’ meetings, at 
which agents tell him their troubles and he ad- 
vises them how to overcome them. 


‘Lae Central Agency, Inc., of Indianapolis, gen- 
eral agent of the Casualty Company ai America 
and the Illinois Surety, has added a real estate 


as Indiana spe- 





AMERICAN FIDELITY COMPANY The Bankers Surety Company 


MONTPELIER, VT. 


Paty, Bigiery. Personal Accident and Health: | winiamson Building, CLEVELAND, OBIO. 
Automobile y¥ Policy issued. 


Capital $500,000.00 Fully Paid 


Becomes Surety oni Bonds. 
Chartered Under Ohio Laws. 


8200,000 Doposited with Insurance Commissioner 


ILLINOIS SURETY COMPANY 


HOME OFPICE: NEW YORK OFFICE 
184 La Salle St., Chicago 513 Hanover Bank Bidg. 


FRED M. BLOUNT, President 
ALBERT J. HOPKINS, Vice-Prest. 
H. W. WATKINS, Secretary 
E. A. EVANS, Treasurer 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota. Wiscor- 
sin, Ohio, Nebraska, lowa, Missou 
Michigan, Pennsylvania, Indiana « 
Kentucky. Its bonds insure. Its rates 
and cervice are satisfactory. 


Correspondence and Applications Selichted 


Special inducements to Agents and Brokers 


HUTCHINSON & COOLEY, General Agents 


159 La Salle Street, CHICAGO 


National Casualty Co. 


Oapnital $100,000.00 
Assets Over 150,000.00 


Has Desirable Territory for Producors 


NOTHING LIKE OUR NEW 
PROGRESSIVE POLICY 


Excellent Contracts 
and District Managers 








Address 


MAJESTIC BLDG., - DETROIT, MICH. 
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KNOW HOW 


DON'T DEPEND ON LUCK OR CHANCE. 
Most Companies give you a rate book and say, "It's up 
to you---get business." 


@ Not a word about how. 


@ With us the how is of prime importance. We aim 
to cooperate with each agent to the fullest extent of our 
ability. Practical business-building ideas in each issue 
of The Fieldman, our free monthly publication. The 
Fieldman's Advisory Committee is always ready to sug- 
gest plans or advise with our agents. 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE-PRES. 


483 SPRUCE STREET, SCRANTON, PA. 
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LONDON GUARANTEE AND ACCIDENT CO.,.11a., Ra0%bo" 
Head Office CONKLING, PRICE & WEBB 
CHICAGO 


Genl, Agts., Ill., Mo. and Ind, 
171 La Salle Street, Chicago 


A. W. MASTERS — 
General Manager CHARLES L, ND 
Liability, Accident, Health Genl, Agt., aioe 
and Credit 





Majestic Bldg., Detroit 


EMPLOYERS’ LIABILITY “Gritsnscn?icgiana 


SAMUEL APPLETON, Manager and Attorney U. 8. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company 
All forms of Liability Insurance The most advanced and practi | Acci d 
UNITED STATES ASSETS, $3,910,517.53 
General Agents: 

THOS. E. HANLON, Gen. Agt., Ohio, East Ky., W. Va., Tenn,, 39 East Third St., Cincinnati 
R. H. CLARK, No. Ohio, 208 Superior St. Cleveland 
THE PRANK TALLMADGE COMPAN Y, Cent. Ohio, New Hayden Bidg., Columbus 
ZENER & STONE, Indiana and Kentucky, Talbott Block, Indianapolis 
GEO. A. GILBERT, Ill., Iowa, Neb., 8. Dak. and N. Dak., 159 La Salle St., Chieago 
CHAS. H. GARRISON, Mich., Majestic Bidg., Detroit. 
W. T; & LOYAL DURAND, Wisconsin, 83 igan St., Milwaukee. 
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department under the management of John C. 
Scott, who becomes vice-president of the agency. 


The Western Union Accident of Pierre, S. 
= | an assessment company, has been incorpo- 
rate 


burglary insurance business there. C. A. Bond 
had a joss on Oct. 1, and on Oct. 12 Mr. Cum- 
mings paid the assured $405, the amount of the 
loss. 


The Woodmen’s Modern Protective Associa- 
tion, an Indiana concern with headquarters at 
Springfield, Ill., has notified the Indiana depart- 
ment of a change of name to the Woodmen’s 
Casualty Company. W. A. Northcott is presi- 
dent of the company. 


CASUALTY APPOINTMENTS 
West Virginia 


American Assur.—J. J. Spring, Wheeling. 
Fed. Cas.—L. C. Smith, Keyser. 

Fid. & Cas.—W. B. Johnson, Logan. 

General Acc.—G. C. Howell, a 

N. J. Plate Glass—Ralph Whitehead, Wheeling. 
U. S. Health & Acc.—L. J. Williams, West 


Union. 
Ohio 


Aetna Acc. & Liab.—A. R. Davis, Cleveland. 

Continental Cas.—T. A. Lindsay, Uhrichsville. 

Fid, & Cas.—S. H. Rucker, Peebles; A. S. 
Taylor, Springfield; W. H. Montz,Westerville; 
Cc. L. Smith, Chordon; H. W. Myers, Caval 
Fulton. 

Md. Cas.—Kenty & Hennacy, Lisbon. 

Metrop. Sur.—J. Linton, Wilmington; 
Willis Stutson, Washington * ade 
Turner, Hillsboro; P. T. Meli, Lima. 

New Amsterdam Cas.—W. S. English, Ironton; 
R. E. Smith, Urbana. ; 

North Amer. Acc.—M. Edith Tilley, Marietta. 

Phila. Cas.—Joseph Poos, Eaton. 

Phenix Preferred Acc.—J. A. 
Montpelier. 

U. S. Fid. & Guar.—George Pugh, Wellston; 
J. C. Madden, Continental. 

Pacific Sur.—W. W. Wager, Columbus. 

Standard Acc.—J. T. Ironmonger, Norwalk. 

United Sur.—S. B. Syler, Piqua; W. D. Cline, 


Dayton. 
Michigan 


Aetna Indem.—L. A. Larson, Copemish; 
Wachtel & Galster Company, Petoskey; A. F. 
Nerlinger, Traverse City. : 
Amer. Bonding—R. A. Latting, Grand Ledge. 
General Acc.—G. W. Munson, Nashville. 
Lloyds Pl. Gl.—A. E. Kidder, Nashville. 
Citizens Protec.—M. J. Martin, Ann Arbor. 
Union Cas.—C. R. Phillips, Detroit; Chas. 
Rathburn, Flint. 
Central Accii—W. H. Hamilton, Battle Creek. 
Federal Union Sur.—H, J. Phillips, Grand 
Haven. 
Fid. & Cas.—J. W. Phillips, Detroit; Wm. A. 


Brown, Detroit. 
General Acc.—A. E. Brown, Detroit; Webb 
Title Guar. & Sur.—J. J. Raby, South Board- 


Blackmer, Milan. 
man. 
U. S. Fid. & Guar.—W. C. Cadwallader, 
Owosso. 
U. S. Cas.—H. Hunt, Detroit. 
Imperial Cas.—W. W. Jennings, Flint. 
Mich, Benev.—H. M. Harter, Pellston. 
Mutual Cas.—A. L. Marzolf, Grand Rapids. 
Peoples Health & Acci.—Frank McFarlane, 
Boon; Henry Wuba, Cusino; R. H. Bunce, 
Moorestown; H. E. Brubaker, McBain. 
Union Cas.—L. H. Bliss and C, A. Seaver, 
Flint; M. T. Cashin, Lansing. 
Aetna Acc. Liab.—T. J. Bosquette, Detroit. 
Employers Liab.—O. A. Leonard, Albion. 
National Cas.—R. C. Hart, Benton Harbor; 
H. A. Hilton, Petoskey. 
U. S. Health & Acc.—J. J. Rainey, Tustin. 
Woodmen’s Modern Prot. Assn.—Ray C. 


Wood, Bay City. 
Citizens’ Prot—H. H. Partlow, Chas. P. 
Funk, Grand Ledge. 
Imperial Cas.—H. B. Schumm, Ann Arbor. 
Union Cas.—G. H. Russell, Eaton Rapids; 
Fred McDougall, Grand Rapids; G. M. Cog- 
gins, Grand Blanc; R. B. Gage, Muskegon. 
New Amsterdam Cas.—G. E. Johnson, Cadil- 


lac; A. M. Fleischhauer, Reed City. 
Travelers Indem.—Pierson & Trimble, Manis- 


tee. 

Citizens Prot—C. E. Van Sickle and J. J. 
Thelon, St. Johns. 

Imperial Cas.—C. M. Williams, Grand Rapids. 


Wisconsin 


Aetna Life—F. F. Becker, Kaukauna; J. E. 
Clark, DePere; A. L. Dodge, Eaw Claire; L. E. 
Everson, Fall River; E. H. Jens, Fond du Lac; 
Mrs. Nettie R. Ketcham, ittenberg; G. E. 
Osborne, Milton; A. rf Smith, Eland; Hugo 
Wegeener, Marshfield; H. F. Wilke, Madison. 

Federal Cas.—G. E. Despines, Kaukauna. 

Hartford S. B.—J. Fieweger & Co., 

enasha. P 

N. W. Acc. & Benefit—W. A. Ulrich, Alma; 
A. J. Wallace, Durand. 

Time Indemnity—H. C. Cleaves, Iola. 

Union Acc. & Benefit—C. A. Cole, Fond du 


Weaver, 





c. 
Continental Coo Sraee Flower, Beloit. 

Fid. & Cas.—H. B. Bell, Columbus. 

First National Acci.—Lester Davis, Beloit. 

North American Acci.—W. W. Gordon, Mad- 
ison. Thomas Arthur, Eau Claire. 

N. . Acci. & Benefit—J. H. Moller, Bruce; 
Ward Lamberson, Richland Center. 

Time Indemni Wild, Milwaukee; 
Frank Achatz, Milwaukee. 

U. S. Cas.—Theodore Herfurth, Madison. 

Central Acc.—Emil Weinfeld, Fau Claire; E. 
E. Rohef, Nayward; J. O. Frish, Tomah. 

N. W. Acc. & Benefit—J. N. DeLonge, Black 
River Falls. 

nion Ace. & Benefit—Matt Breitenbach, Mil- 

waukee. | 

Empl, Liab.—Theodore Riedeburg, Milwaukee. 

Nat'l Sur.—Harmon & Harmon, Oshkosh. 

Unien Acc. & Benefit—J. J. Kuester, Lomira. 





TALKS, ABOUT LEGISLATION 


(CONTINUED FROM PAGE 1) 
tions of corporations doing business in 
two or more states; to establish uniform 
system of compensation by employers for 
injuries to the person suffered in their 
service by employes. 

Owing to the work required of the ex- 
ecutive committee, Mr. Dunham recom- 
mends the employment of a permanent 
secretary by the chairman of the board. 
Such a man, if the right one were se- 
cured, could put into practical effect the 
purposes of the organization. 

Work of the Executive Committee 


The executive committee advised that 
it had examined 700 bills, 177 of which 
directly affected the casualty interests. 
Sixty-two became laws. The measures 
related to resident agency, deposits, taxes 
anticompact and similar acts. No effort 
was made to oppose resident agency or 
bills prohibiting removal of suits from 
state to federal courts. 

Commissioner Drake, of the District of 
Columbia, stated that at the suggestion 
of President Roosevelt he is preparing a 
model insurance law for the District of 
Columbia. 

The board decided each year to appoint 
a special committee to visit the insurance 
commissioners’ convention and cooperate 
in securing uniformity in state regula- 
tions. A committee will in the future is- 
sue a bulletin to members concerning the 
progress of insurance bills. The by-laws 
of the association were amended so that 
in the future ex-presidents of the board 
shall become members of the executive 
committee. 

To Consider Federal Supervision 


Special committee will take up the sug- 
gestion of Mr. Dunham concerning the 
desirability of federal supervision. The 
executive committee was assigned the in- 
vestigation of the growing evil of unau- 
thorized insurance in the United States. 

The committee on standard policy had 
no recommendations, the consensus of 
opinion aparently being that its attain- 
ment is an impossibility. The Norwich 
& London and Title Guaranty & Surety 
were elected to membership and the 
United States Fidelity & Guaranty re- 
signs. The old officers of the board were 
unanimously re-elected. A banquet was 
held in the evening. 


REPORT ON SURETY COMPANY 


(CONTINUED FROM PAGE 1) 
unearned premiums, $1,205,076.21; sala- 
ries, rents, expenses, taxes, bills, fees, 
etc., due or accrued, $94,220.63; and 
other items aggregating $1,906,617.76. 
To this is added the capital actually 
paid up in cash, $1,700,000, and the sur- 
plus over all liabilities of $32,436.14, 
making the total liabilities $3,639,053.90. 

Collateral Loans Discussed 
On the subject of the collateral loans 
the examiners say: 


The loans on collateral were verified, and, as 
indicated in the preliminary statement, two of 
them were the result of salvage received by the 
company in the settlement of some of its losses. 
They have been allowed to stand nevertheless at 
the figures claimed by the company. Some of 
the original collateral loans made by the com- 
pany are upon securities to which your attention 
is respectfully directed. The loaning of the 
money of the company on such securities as 
canned tomatoes is, we believe, a practice which 
should be discouraged. While collateral of this 
kind may properly be taken by a banking institu- 
tion in the pursuit of its routine business, it is 
hardly to be commended in an insurance com- 


pany. 
Guaranteed Attorney List 

Subscriptions—Department of guaranteed at- 
torneys—This item of $42,098.80 should be di- 
vided into two parts, one representing the prom- 
ises to pay the attorneys whose names appear 
in the book compiled by this company. his 
branch carries with it no fidelity feature. The 
second part of this item consists of subscriptions 
due from mercantile houses for 

(a) The bond this company guaranteeing the 
fidelity of the guaranteed attorneys into whose 
hands the merchants place their collections, 

(b) A certain number of inquiry and collec- 
tion blanks, 

(c) A copy of the book containing the names 
of the guaranteeing attorneys, 

(d) Coupons entitling the merchants to secure 
free of cost a bond in certain judicial actions 
connected with the collection of their accounts. 

It is claimed by the company that five dollars 
of the subscriptions represents the premium on 
its bond, and on Dec. 81, 1906, $16,180 of net 
premiums in this department were outstanding. 
No unearned premium resérve has been maina- 








tained by the company on this business, and the 
charge, which is included in the liabilities, repre- 
sents 50 percent of the aforementioned pre- 
miums. he amounts due from guaranteed at- 
torneys and from mercantile houses, being in the 
nature of uncollected premiums, have al- 
lowed in accordance with departmental ruli 

In connection with this, however, it may 
stated that the collections of this department on 
those notes have been uniformly favorable; the 
losses on the bonds sustained have averaged not 
to exceed $1,000 per year. 


Fidelity Loss Reserves 


The company carried into its statement $387,- 
284.44 as its measure of its liability on unpaid 
fidelity and surety losses. During 1907 it has 
paid on account of those claims $207,818, and it 
estimated that it will have to pay in the future 
on those remaining unpaid $258,370.58. It would 
appear therefore, that this item should have been 
$466,188.68 instead of the figure used by the com- 
pany in its statement. For its burglary losses 
in the same statement it carries a liability of 
$14,350. Upon these claims it has paid during 
1907, $17,106.06. A judgment of $385 was ren- 
dered against the company in one of the litigated 
cases, and it estimtaes $1,187.50 as the probable 
cost of settling the balance. It would appear, 
therefore, that this item should have been $19,- 
178.56. [The items mentioned in the foregoing 
sentence foot up $18,678.56 instead of $19,178.50 
as given. Probably the judgment mentioned was 
for $885, and was incorrectly written as $385. 
This would make the total correct.—Ed.] 

Unearned Premium BReserves 

The total fidelity and surety premiums out- 
standing on Dec. 31, 1906, as reported by the 
company, were $2,058,961.91. The deduction of 
the premiums on bonds which did not go into 
force until 1907, resulted in the reduction of 
this figure to $2,021,065.50. The company re- 
ported outstanding burglary premiums of $274,- 
712.28. Our calculation of this item shows that 
it should have been $382,241.94. This difference 
is caused by the improper method which the com- 
pany employed in keeping its books, no reason or 
justification having been exhibited to us for some 
of the cancellations which have been made. 

Some Other Liabilities 

Return Premiums.—Most of these have been 
provided for in the company’s statement by a 
deduction from the agent’s debit balance, but 
the method employed by us in the treatment of 
agents’ balances necessitates the inclusion of this 
item in liabilities. 

Unpaid Bills—The company did not provide 
in its annual statement for any bills or accounts 
which were paid in 1907 and which had accrued 
on Dec. 31st. This item amounts to $94,220.63. 

Profit-Sharing Contracts—The company has 
three profit-sharing contracts with agents out- 
standing, and this figure ($5,687.45) represents 
the amount accrued upon the same Dec. 31. 

Unprovided-for Losses.—The method employed 
by this, and we believe other companies, in re- 
serving for its losses results in the failure 
properly to provide for losses which are reported 
subsequent to the last day of the year, upon those 
policies which have expired during that year, and 
upon which no reserve is being carried. In other 
words, they are the losses on fidelity policies, 
which have been — after the indemnity 
period of the policy has expired. 

Purpose of Lawyers’ Surety 

Lawyers Surety Company.—Your attention is 
directed to this matter, inasmuch as no such 
item appears in the annual statement filed with 
your departments as of Dec. 31, 1906, although 
the company at that time my owned the 
outstanding capital stock of the Lawyers Surety 
Company. The facts as reported to us are these: 
The United States Fidelity & Guaranty Company 
purchased the Lawyers Surety Company, but the 
superintendent of New York would not allow the 
former to carry in its assets the stock of any 
other insurance corporation. The United States 
Fidelity & Guaranty Company, therefore, sold 
the stock of the other corporation to the Balti- 
more Trust & Guarantee Company, reserving the 
right to buy it back within two years at the price 
at which it was sold and agreeing with the 
Baltimore Trust & Guarantee Company that it 
would, upon the demand of the trust company at 
the end of two years, repurchase it. In accord- 
ance with this understanding, the stock of the 
Lawyers Surety Company was repurchased Jan. 
2, 1907, from the trust company, and now ap- 
pears among the assets of the insurance company. 





It is claimed by the officers of the insurance 
company that this was a bona fide sale and not 
intended merely for the purpose of removing the 
stock from the list of securities. Among the 
bank deposits included in the annual statement, 
Dec. 31, 1906, is one of $150,000 with the Balti- 
more Trust & Guaranteee Company, which rep- 
resents the purchase price of this stock; this 
deposit has been permitted to remain with the 
trust company since the sale and until its with- 
drawal on Jan. 2, 1907, at which time the stock 
was reconveyed to the insurance company and 
placed among its assets. 
Treatment of Salvage 

Salvage.—The method employed by this com- 
pany in disposing of its salvage goes hand in 
hand with another matter, and the two must be 
descri together. On July 28, 1904, the presi- 
dent read to the executive committee a letter 
from the deputy imsurance commissioner of 
Massachusetts, stating that the capital stock was 
impaired $63,103.46, as a result of the application 
of the special deposit features of the Massachusetts 
law. A fund of $100,000 was raised among the 
directors, “in the nature of a deed and gift to 
the United States Fidelity & Guaranty Compan 
to be permanently held by it in its assets, an 
to be known as a special reserve fund.” On 
Oct. 3, 1904, this money was repaid to the di- 
rectors by transferring or selling nonledger as- 
sets (salvage) to one of the directors for $90,000 
and the other $10,000 being transferr from 
salvage received during 1904. This officer bor- 
rowed the money from a bank, ten directors of 
the company either endorsing his note, or agree- 
ing by a separate instrument to protect the 4 
against loss. We have advised that there was no 
responsibility either directly or indirectly incurred 
by the company in this transaction, and that 
this loan has been repaid. In the collateral 
loans, Dec. 31, 1906, there is one made to the 
same officer upon some salvage which had been 
transferred to him. It will be seen that this 
method of treating salvage enables the company 
to take credit for items which under the usual 
departmental rulings are disallowed. 

On April 5, 1906, another sale of some salvage 
for $100,000 was made to another officer, which 


money was borrowed from a bank upon his 


note, secured by the deposit of the collateral, 
and guaranteed by certain directors. We re- 
spectfully recommend that some rule be adopted 
by your departments, whereby companies may re- 
ceive credit for the salvage if they are properly 
entitled to it, without the necessity for these 
auxilliary transactions. 
Compilation of Reserves Criticised 

Records.—As indicated in the previous pages 
of this report, the methods in vogue in the com- 
pany’s office are not adequate for the securing 
of proper unearned premium calculations. The 
cancellations in the burglary department have 
been improperly made and the liability of the 
company on this account underrated. Notwith- 
standing that many of the fidelity and surety pre- 
miums are written for a term of years, the com- 
pany has not carried a pro rata share of such 
premiums among its liabilities, but has treated all 
premiums as though they were for one year con- 
tracts. We respectfully recommend that this 
condition be remedied, and we have received the 
assurance of the officers that it will receive their 
immediate attention. The failure of the company 
to maintain records, which show the months ia 
which its policies and bonds expire, has pre- 
vented the calculation of the unearned premiums 
on a pro rata basis for our statement; while the 
reserves in the burglary department were com- 
puted on a pro rata basis, this result was obtained 
only after the laborious process of tabulating tke 
cards for such risks. 

Contributions to Surplus Repaid 

At the present time the outstanding capital is 
$1,700,000. The original capital stock was sold 
at par. In November and December, 1896, and 
July, 1897, $22,000 was contributed to the sur- 
plus and repaid January and February, 1899, b 
issuing to the contributors additional capital stoc 
for the amount of their contributions. In 1898, 
$183,000 was contributed to the surplus as fol- 
lows: Jan., 1898, $52,000; July, 1898, $51,000; 
Oct., 1898, $50,000; Dec., 1898, $30,000. This 
surplus, however, was returned in cash the fol- 
lowing year as follows: Jan. 24, 1899, $25,000; 
= 31, 1899, $76,000; Feb. 16, 1899, $30,000; 

eb. 28, 1899, $10,000; June 15, 1899, $42,000. 
The money necessary to repay these contribu- 
tions to surplus was obtained by selling the new 
issues of stock at 150. 
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OF THE MEETING first mentioned last summer, his friends RHODE ISLAN INSU RAN CE 
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ing has been for some years that the 
union men would always defeat a non- 
union candidate. The Meeker contin- 
gent figured on the union vote being 
hopelessly divided and they expected 
in the melee to make some sort of a 
combination based on promises of re- 
iprocitv in some future election, to put 
their man over the line. 
Arguments of the Opponents 

Opposed to this was a large body of 
members who believed that Mr. Meek- 
er had been duly elected by the di- 
rectors and was a regularly qualified 
president; that he had been honored 
by the convention and had received all 
the prestige possible that goes with the 
office; that it is unfair with so large 
a membership and so much talent, for 
one man to aspire to two terms. Dur- 
ing the campaigning, this sentiment 
was expressed to Mr. Meeker and his 
campaign committee, headed by J. G. 
S. Best of the Girard. Mr. Meeker left 
the decision to his supporters. 

It had been planned to raise the con- 
stitutional question of his eligibility as 
the rules provide that a president can- 
not be elected two successive terms. 
However, the Meeker forces were 
claiming he was not elected by the 
body at large and hence the rule did 
not apply in his case. 

Mr. Meeker Retires from Field 

The outlook indicated a bitter strug- 
gle over this issue and when nomina- 
tions for president were called for and 
Maj. M. L. C. Funkhouser placed Mr. 
Meeker’s name before the assembly, 
there was the severest tension. Every 
one looked for pyrotechnics when 
President Meeker himself in a few well 
phrased remarks expressed his pro- 
found appreciation to his friends and 
said he had concluded he would not 
allow his name to go before the con- 
vention. Whether Mr. Meeker himself 
felt any elevation in his height or not, 
he grew immensely in the estimation 
of many of his friends who felt his 
candidacy was a mistake. He simply 
proved himself a big enough man to 
meet the occasion and today in the 
hearts of all he is more beloved and 
honored than had he been elected to 
serve ten years in succession. 

Applause for Meeker’s Action 

The audience broke into continuous 
applause, knowing that Mr. Meeker’s 
action eliminated what all felt would 
be an ugly fight. He was compliment- 
ed in speech and given a rising vote of 
thanks for the admirable way he had 
administered the office. That ended the 
first conflict. J. F. Joseph, one of the 
directors, explained that Mr. Meeker 
was elected to the office after the death 
of the president, not because he was 
vice-president, as the board had au- 
thority to go outside and elect some 
one else, but he was chosen because the 
board believed he was the man to carry 
on the work and felt if the matter had 
been put to popular vote Mr. Meeker 
would have been elected. 

Bonar Presents Deatrick’s Name 

After the withdrawal of the Meeker 
candidacy, there was much scurrying 
about by his campaign committee to 
line up the Meeker vote for some one 
else. It is stated that Mr. Deatrick got 
the most of them. 

L. J. Bonar of Ohio, the old war- 
horse of the state, and the only North- 
western member left who was present 
at the first meeting of the association, 
asked the vote for C. T. Deatrick of 
the Home in Ohio. The Buckeye state 
has not had a field man president and. 
although in previous years the Ohio 
delegation has never given unanimous 
support to its candidate, the boys came 
in this year in a body for Deatrick. It 
was a hardworking, well organized, de- 
termined set of men who were backing 
the native son of Ohio. 


Gained in Strength 


Deatrick gained strength all the 
while, although when his name was 





big factor in his state. “Pete” Deatrick 
is looked upon as an authority and he 
has every one’s confidence. He had 
read a paper before the convention and 
it took well. His father, John F, Deat- 
rick of Defiance, Ohio, was at the meet- 
ing, and he is the oldest agent in the 
service of the Phoenix of Hartford 
having served it for over 50 years. 
When President Meeker introduced 
Mr. Deatrick he said the Ohio man 
was born in the business and cried 
for an insurance policy before he did 
for the milk bottle. His friends 
“plugged” for him everywhere. Back- 
ing Mr. Bonar’s remarks were Man- 
ager Blackwelder of the Niagara and 
Assistant Manager Joseph of the North 
British. 
Kansas Had a Candidate 

Kansas came forward with a favorite 
son. The state has never had a presi- 
dent. Her candidate did not loom up 
until the first day of the convention. 
In fact his name had not been sug- 
gested until that day. W. S. Nevins of 
Kansas City placed M. W. Van Val- 
kenburg of Topeka, special agent of 
the L. & L. & G,, in nomination, and 
it was seconded by J. P. Hubble. He 
is one of the fine grained men of his 
field, an ideal toastmaster and a man 
looked up to by his associates. He 
caught the far western vote, but on the 
second ballot it was plain he was not 
in the race, and in a most happily 
phrased speech, he gracefully retired 
expressing the hope that the best man 
might win. 

Carroll L. De Witt Is Proposed 

After the Deatrick and Van Valken- 
burg guns had all been fired, F. A. 
Mannen of Minnesota presented the 
name of Carroll L. De Witt of Chi- 
cago, general agent of the Newark, for 
the presidency. Backing him in sec- 
onding speeches were Manager Mc- 
Gregor of the Queen, M. H. N. Ray- 
mond of Michigan, M. M. Hawxhurst 
of Wisconsin and H. H. Friedley of 
Indiana. 

There were two arguments used in 
the lobby against Mr. De Witt. First 
it was held that while actually a field 
man, his title by inference placed him 
in the manager class. The other was 
that Chicago had had more than its 
share of presidents and the outside 
states were entitled to a show. 

Mr. Mannen explained that Mr. De 
Witt was not a manager but a super- 
vising field man with western jurisdic- 
tion. He belonged to all states. 

Battle of the Ballots 

On the first ballot the vote was: 
Deatrick, 94; Van Valkenburg, 69; De 
Witt, 133. On the second: Deatrick, 
89; Van Valkenburg, 44; De Witt, 123. 
On the third decisive vote, after Mr. 
Van Valkenburg’s withdrawal, De Witt 
polled 128 votes and Deatrick 121. 

“ Iung Power Brought Into Play 

It was the most exciting contest in 
years. During the election and espe- 
cially on the third ballot, the Deatrick 
and De Witt forces vied with each in 
lung power. It was the first time in 
years that the enthusiasm had broken 
out in such wild cheering. Men stood 
on chairs and with waving hands the 
names of the favorite candidates were 
shouted. It was a bedlam and resem- 
bled a hot political convention. Not 
until the last half dozen ballots were 
counted could the winner be known. 

_Mr. De Witt won by a narrow mar- 
gin and he was escorted to the plat- 
form amid cheers and applause. The 
defeated candidate, in a gracious and 
happy manner, moved that the vote 
be made unanimous. 


Wilson’s Tribute to De Witt 
The finest compliment paid to the 
new president was by Charles F. Wil- 
son of Denver, who is a member of the 
association and seconded Mr. Deat- 
tick’s motion to make the election 
unanimous. Mr, Wilson has just re- 
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tired as president of the National Asso- 
ciation of Local Agents. He said Mr. 
De Witt had read a paper before the 
local agents’ convention at Richmond 
which had won him a warm place in 
their hearts. He declared he was glad, 
therefore, to bring the greetings and 
best wishes of the National agents’ as- 
sociation to Mr. De Witt and to say 
that the local agents would be pleased 
at Mr. De Witt’s new honor. 

President Meeker then presented the 
new chief, who at once showed his 
oratorical and intellectual gifts in the 
expression of his appreciation. He 
never appeared to better advantage. 
Mrs. De Witt was present and thus 
witnessed the scene in which her hero 
was the central figure. 

Career of the New President 

Mr. De Witt, like many men who 
have achieved distinction, is a native 
of Ohio. He started his insurance ca- 
reer as an office boy in an Indianapolis 
focal agency and by his own efforts 
worked his way to a point where his 
ability was recognized. For many years 
he traveled for the Glens Falls with 
headquarters in Indianapolis. He eame 
to Chicago a few years ago to super- 
vise the western field for the Newark 
Fire, traveling over eight states. He i is 
well acquainted with the field men in 
this territory and is a member of the 
various state organizations. 

Mr. De Witt’s field work has always 
been on the square. He has never been 
a trimmer. Today he stands as a good 
example of what a man can accom- 
plish who was thrown on his own re- 
sources early in life. He is a ready 
speaker and will give the Northwest- 
ern association a splendid administra- 
tion. He has been a member of the 
Northwestern association for fifteen 
years and never missed a session. 

W. O. Chamberlain Elected Vice-President 

Mr. De Witt’s running mate is W.O 
Chamberlain of Minneapolis, state 
agent of the Commercial Union, the 
only one of his kind in the west. He 
was nominated by H. R. Loudon of the 
L. & L. & G. The new vice-president 
was called out and gave one of his 
dialect stories. He is not only a fun- 
maker but a good fellow in every way. 
M. EB. Briggs, the Secretary Transcendent 

A tradition has now been established 
in the association. It falls on J. P. 
Hubble to nominate N. E. Briggs as 
secretary. This year J. R. Sutton of 
Michigan came over with a vest whose 
color scheme rivaled the famous coat 
of Joseph of biblical memory. It was 
thought that Mr. Sutton was endeavor- 
ing to outshine the secretary and grab 
the office. Mr. Hubble, however. 
claimed that no man from Michigan 
the lair of the Tigers, could eclipse in 
radiant splendor the habiliments of the 
scintillant secretary. Mr. Briggs, elect- 
ed with great eclat, started to speak 
and drew from his pocket a handker- 
chief with all the colors reflected in 
the prism. Then opening the spacious 
folds of his frock coat he displayed a 
vest, a divine creation in color, which 
illuminated by the blazing chandelier 
above, sent its meteoric beams over the 
audience until the hall resembled an 
aurora borealis. Secretary Briggs thus 
clinched his title and saved his repu- 
tation. 

Townley, the Friend of Ireland 

H. N. Wood of Omaha, an expresi- 
dent, one of the big men in stature and 
large in voice, nominated W. R. Town- 
ley, the “financial curiosity,” as treas- 
urer. With that irresistible Townley- 
esque smile, the man who holds the 
money bags said the Dutch had cap- 
tured all the offices so far and he was 
glad the Irish were given a show. 

President Meeker was proud of the 
gavel the ladies of the Illinois field 
vresented him. He beat a _ tattoo on 
the table until he almost wore a hole 
through the top. The presentation ad- 
dress was made by Mrs. J. B. Tall- 
man in a most charming manner. 

That was a happy suggestion from 
H. N. Wood that, instead of reading 





the memoirs, the members all stand in 
silent tribute with bowed heads while 
the secretary read the names of the be- 
loved dead. It was an impressive scene 
as these stalwart men of today paid 
beautiful and feeling expression to their 
departed comrades. 

With the new influx of members this 
year the membership rolls reach high 
water mark, 801. 

Praise for Allison’s Paper 

The paper of Editor Allison of the 
Insurance Field was pronounced by 
Manager H. C. Eddy of the Commer- 
cial Union as the best argument he had 
heard for scientific schedule rating. An- 
other member pronounced it the very 
strongest constructive criticism ever 
given before the association. If Presi- 
dent Meeker did no more, he was in- 
strumental in getting into the associa- 
tion’s literature an Allisonian contri- 
bution of extraordinary merit. His in- 
troduction of Mr. Allison was fun pro- 
voking and the rejoinder from the 
speaker was sparkling. 

It was proposed to expend $300 to 
circulate this paper, but the by-laws 
will not permit. The directors were 
given power to do all in their authority 
to get the paper circulated. It seems 
peculiar and unprogressive that a body 
with over $6,000 funds allows itself to 
be so tied down as to not be able to 
expend a modest sum to print an edu- 
cational pamphlet of so great worth. 

Vorys Brought Over by Express 

C. T. Deatrick of the Home was em- 
powered to bring Superintendent 
Vorys of Ohio. President Meeker in- 
structed him not to rely on freight 
transportation but to use fast express 
to land the Ohioan in Chicago. Deat- 
rick wore a Taft button, so Mr. Vorys 
could pick him out if the former got 
lost in the crowd. 

President Meeker’s introductions 
were very felicitous. He had some- 
thing of a personal nature about every 
speaker which was of distinct interest. 

It was voted to send to W. W. Dud- 
ley, secretary of the governing com- 
mittee of the union, and his family an 
expression of sympathy due to his 
critical illness. 





Big Oklahoma Business 

Just now companies are compelled to 
take notice of the Indian and Okla- 
homa Territory income, which is roll- 
ing in in big chunks. Aside from an 
unusually large offering of the general 
run of business, that field is contribut- 
ing an exceptionally large amount of 
premium from policies covering prod- 
ucts peculiar to that territory. Cotton 
gins, cotton in yards and baled hay 
are being covered profusely and, as 
the rates on these classes are high, the 
revenue therefrom is very considera- 
ble. The rapid growth of this field of 
late is being commented upon, and the 
vigorous competition for business in 
the district seems to indicate that the 
majority of companies look upon the 
business as profitable, even though 
— of it is of the specially hazardous 
class. 





Controversy as to Liability 

The powder mill explosion at Fon- 
tanet, Ind., will probably raise some 
questions as to liability on part of the 
fire companies, although the main dam- 
age was due to explosion. Fire en- 
sued in some cases. An_ explosion, 
however, means a controversy over 
liability. ° 





Walla Walla Men in Chicago 
* Secretary O. P. Conaway and Treas- 
urer O. G. Parker, from the home office 
of the Walla Walla Fire, are in Chi- 
cago, visiting the central department. 
r. Conaway was formerly special 
agent of the Northwestern National in 
southern California, where he achieved 
distinction in the results of his field 
work. He is a progressive man and 

possesses a delightful personality. 





——THE — 


Cosmopolitan Fire Insurance Co. 


OF NEw YORE 


J. 8. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2d Vice-Pres. LOVIS L. LOEB, Secretary 


Statement daveeseotin 1, dane’ 


ASSETS. -- 788,830.04 
CAPITAL PAID ‘IN... -- 500,000.00 
NET SURPLUS.. - 118.841.06 


SURPLUS TO POLICYHOLDERS.. -418,841.06 


Adolph Loeb Q Sons, General Agents for 


The United States 
NEW YORK, 93-97 William Street CHICAGO, 159 LaSalle Street 


A SOLE AGENCY COMPANY 
St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 


CHARLES W. DAVIS, Special Agent, Ohio, Michigan Wis- 
consin and Northern Illinois, 159 La Salle St., Chicago 


C. C. BOWERSOX, Special Agent, Missouri and Southera 
Illinois, Home Office 


WE WRITE FARM BUSINESS 














tee 
Facilities 


ry 
$400,000.00 





SIOUX FALLS, S. D. 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St.,. CHICAGO 





D. H. DUNHAM, President CHARLES COLYER, Vice-Pres. A. H. HASSINGER, Secretary 


FIREMEN’S tstis"st NEWARK, N. J. 
Assets, $4,394,068 


Gapital, $1,000,000 Net Surplus, $1,915,685 
Surplus to Policy Holders, $2,915,685 


NEAL BASSETT, General Agent., 159 La Salle St., Chicage 
Illinois, Wisconsin, Minnesota, "lowa, Nebraska, Missouri, Kansas, Colorade, Oklahoma, 
Utah, Kentucky, Tennessee, Arkansas. 


A. F. McKAY, Special Agent , Delaware, Ohio. 
Ohio, atien Michigan, West Virginia, Western Pennsylvania 


The North River Crum & Forster 


INSURANCE CO. GENERAL AGENTS 





OF NEW YORK North River Insurance Co. Building 
Incorporated 1822 NEW YORE 

95-97-99 William St. NEW YORK CITY United States Fire Ins. Ce., - Ine. 1824 

Empire City Fire Ins.Co, - “ 1850 

Nassau Fire Ins.Co., - - - “ 1852 

WESTERN DEPARTMEMT FIELD MEN Peter Cooper Fire Ins. Co., - “ 1858 


Dutchess Fire Ins. Co.,- - “ 1906 
National Lumber Fire Ins. Co., “ 1906 
‘ SURPLUS LINES AT TARIFF RATES 


R. W. HOSMER, General Agent, 
Illinois and Ohio, Chicago, Ill. 
BIERCE & SAGE, General Agents, cine “cemai 
Michigan and Wisconsin, Detroit, Mich. For agencies in Ohio, Indiana aad Kentucky address 


F. F. MURRAY, Special Agent, F. F. MURRAY, Special Agent, 
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IS A MODEL PUBLIC BUILDING 





New Cook County Court House Is Well 
Provided to Overcome;the } 
Fire Hazard 





The new Cook County building at 
Randolph, Clark and Washington 
streets, Chicago, now nearly finished, 
is receiving numerous inspections by 
insurance men, and there are many fa- 
vorable reports on the structure in 
point of construction, electrical equip- 
ment and general provision against the 
fire hazard. The building contains 40 
court rooms and is 374 feet long, 157 
feet wide and 205 feet high. 

Recent inspection of the electrical 
installation has been made by experts 
in this line and the work pronounced 
high-class. The machinery room is 
centrally located in the basement, and 
from this point conduits and wires ra- 
diate into every remote corner for the 
operation of 15,000 lights and 1,000 
horsepower in motors. The power 
plant includes 16 ventilating and mis- 
cellaneous motors in the attic; five ven- 
tilating fans, 15 elevators, two high- 
duty fire pumps, two house pumps, one 
drinking water pump and one pneu- 
matic tube motor in basement; one 
stoker, three ash-handling machines, 
two ejector sets and two emefgency 
pump motors in the sub-basement. 

All necessary arrangements have 
been made for a generating plant, but 
for the present current for this load 
will be taken from the Edison thtee- 
wire direct-current mains, which are 
now connected to a three-panel service 
board under the Clark street sidewalk. 
Four separate sets of mains connect 
to this board from different generating 
stations of the power company, so that 
the supply can be shifted from one to 
another as emergency requires. The 
main operating switchboard is a hand- 
some 10-panel affair, built on white 
Italian marble slabs two inches thick 
and mounted on a substantial iron 
frame 25 feet long and 7 feet high. 
There are four light-feeder, four power- 
feeder, one light-service and one power- 
service totalizing panels, which repre- 
sents a remarkably flexible control of 
power from a single point in the en- 
gine room. me 

The mains for lighting are carried in 
conduits through two vertical raceways, 
one on the north and the other on the 
south side of the elevator lobby. From 
the two centers on each floor sub- 
mains are Tun to cabinets in their re- 
spective wings for control of wing 
lights. Fifty-two cabinets, totaling 
1,500 circuits, are distributed through- 
out the building. The panels are built 
of white Italian marble with polished 
bus-bars, plug fuses and receptacles 
and represent a high class of work- 
manship. 





Another Indiana Hazard 
While Mrs. Herman Rowe, Elkhart, 
Ind., was preparing her evening meal, 
two of the sweet potatoes exploded. 
One hit the ceiling, the other flew 
across the kitchen, both scattering hot 
grease but fortunately no flame. 





F. W. Wager, formerly of Valparaiso, Ind., 
who for some time has been in the accounting 
department of the Consolidated F, M, at 
Albert Lea, Minn., has taken a similar position 
in the western department of the Springfield at 
Chicago. 





SURPLUS LINES 
SAMUEL FOSTER 
193-195 LA SALLE STREET 
CHICAGO, ILL. 


FEDERAL LLOYDS 
159 La Salle St., Chicago. 


Cash Assets December 3ist, 1906, 
$167,011.44. 


Unlimited Liability of Underwriters. 
SURPLUS LINES TARIFF RATES 








NTERS 


FOR LOCAL AGENTS. 
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Question—I would ask if a private 

electric automobile is not classified the 
same as a carriage, a buggy or any other 
form of conveyance which would natural- 
ly come under the following form and be 
classified therein as a vehicle: 
On vehicles, robes, harness, 
horse and carriage equipment, hay, grain, 
feed, and barn and garden tools; all while 
contained in above described barn. 

Answer—Automobiles would scarcely 
come under the ordinary form including 
vehicles, etc. So- far, insurance compa- 
nies have not classed automobiles as car- 
riages or vehicles. As.a matter- of fact, 
a number of companies refuse to write 
automobiles. In course of time, when 
usage will create a law or rule, automo- 
biles mav come under the item of car- 
riages, etc. A court might construe it in 
that way now. However, an agent should 
not run the risk and in the item should 
add the automobile specifically. 








see eee wees 


Question—I am offered a policy in the 
Phoenix Fire of Arizona. Is it a good 
company? 

ANSWER—This company was organized 
in Arizona last July, with $200,000 capi- 
tal. The laws of Afizona are not such, 
it would seem to us, that require much 
strictness of supervision. The main peo- 
ple in the cotmpany are Chicagoans. We 
find that John E. Keener of Chicago, a 
Lloyds broker, is offering policies in this 
company. It is not licensed in any state. 
Mr. Keener’s circulars have attracted at- 
tention because he offers 25 per cent com- 
mission on all classes of business. It 
would seem to us that the tone of his 
literature would not appeal to the intelli- 
gent agent. He is not a licensed board 
broker in Chicago. Keener issues poli- 
cies in the Queen City Underwriters and 
Northern Fire Underwriters, whose finan- 
cial standing, we opine, should be investi- 
gated. 


The Retail Estate News of Chicago 
in an article entitled “Why Many Pol- 
icies Are Void,” says the arguments in 
the article do not apply to insurance car- 
ried for the benefit of holders of mort- 
gages or trust deeds on Chicago real es- 
tate, who are protected under the provi- 
sions of the mortgage clause adopted by 
the Chicago board of underwriters. The 
article is as follows: 

A tenant can make the insurance void 
by keeping gasoline on the premises. The 
owner of an apartment building cannot 
search it every few days to see whether 
the forbidden fluid is kept in stock. 

The forms of insurance policy most in 
use are conditioned to be void if any 
gasoline is kept, used or allowed on the 
premises, unless a permit is attached to 
the policy. The gasoline permit usually 
employed allows gasoline stoves to be 
used, provided not more than one gallon 
of the fluid for each occupant, exclusive 
of that in the reservoir, is kept on the 
premises, and that this is kept in a safety 
metal can. Formerly, the permit did not 
allow more than one gallon, including 
that in the reservoir. 

A policy of this character was involved 
in the case of Norwayz vs. Thuringia In- 
surance Company, 204 Illinois 334, de- 
cided by the supreme court of this state 
in October, 1903. The premises located 
at 4346 Honore street were destroyed by 
fire June 21, 1900. Payment of the loss 
was refused and the owner brought suit. 
The wife of a tenant testified that she had 
a gallon can of gasoline in the kitchen 
pantry, from which the reservoir had 
lately been replenished, and which was 
nearly full. The plaintiff recovered a ver- 
dict and judgment, but the supreme court 
held that it could not be sustained. The 
presence of gasoline on the premises 
rendered the policy void, regardless of the 
question whether the risk was thereby in- 
creased, and even though the landlord 
had no control over the act of his tenant. 
This is the law, as established by deci- 
sions in many states. 

Leases often provide that the tenant 
shall not keep gasoline except under cer- 
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tain restrictions, and if the landlord’s in- 
surance policy should be defeated be- 
cause of a violation of this covenant he 
could, at least theoretically, recover the 
amount of his loss from his tenant. This 
recourse, however, is of little practical 
value. A clause found in a good many 
policies runs as follows: 

It is understood that the gasoline clause 
in this policy is based upon the warranties 
to observe it given by tenants occupying 
said building, and that this warranty of 
the occupants shall, as regards insurance 
upon the building, be regarded as due dili- 
gence on the part of its owners to main- 
tain gasoline protection, and that failure 
by the tenants to observe these warranties 
shall not vitiate the building policies, but 
shall make the assured liable for the dif- 
ference of rate insurance between rates 
with and without gasoline clause. 


provision of this character protects 
the landlord if he has done his part by 
exacting of his tenant a formal pledge to 
observe the restrictions imposed by the 
insurance companies. 

Owners should examine their policies 
or have their attorneys do it and the pol- 
icies should be corrected. 

No one will deny that insurance com- 
panies are entitled to additional premi- 
ums when agreeing to pay losses in cases 
where the fire hazard is very much in- 
creased. 

Qvuestion—Can you inform me who 
are the managers of the Ice Manufactur- 
ers’ Exchange; also, where their head- 
quarters are? 

Answer—The Ice Manufacturers’ Ex- 
change is located at Kansas City, Mo. 
Bruce Dodson is attorney and manager. 
It was organized in 1901, for insuring ice 
factories. Mr. Dodson also operates the 
Brewers’ Exchange, which insures brew- 
ers. His address is Fidelity Trust Build- 
ing. 


Question—Please advise tis what is the 
usual per cent set aside as reinsurance re- 
serve on one, three and five year policies 
respectively. 

ANswer—On one year policies 50 per 
cent is set aside as reinsurance reserve; 
on three-year policies 75 per cent and on 
five-year policies 90 per cent. 


QueEstion—Have you any works, or do 
you know where they could be gotten (if 
you do not have them), giving a fire agent 
hints and instructions along the line of 
helping to reduce the cost to the assured 
where certain improvements can be made, 
or changes made, in the risk, so that the 
rate could be reduced? 

ANswer—The best method to pursue in 
finding out the defects in a risk and what 
improvements can be made to get credits 
in the rate would be to apply to your 
rating bureau for the makeup of the rate. 
This shows plainly all the defects of the 
risk and charges made for same. 

By taking a makeup and going over the 
property with the owner you can then 
see whether it is practicable to make im- 
provements that will relieve -the rate of 
the charge placed upon it. The rating 
bureau will probably send you a blank 
schedule if you desire, which will show 
you what defects are charged for in 
making the rate. 


Want Column 


One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 














Prominent Chicago Agents 
Members of the | Chicago Underwriters Association 


FRED. s. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL & MILLER 


WHITNEY & BARBOUR 


138 La Salle Street, Chicago 
Sole Agents: Phoenix of London; fy) 

















@. 3, ULLMANN ©. &. NEWTON 
H J. ULLMANN & CO. 


559 La Salle St., Chicago 


Agents for 
NEWARK FIRB = - 
CAPITAL FIRE - - Concord, N. iH. 








STATE FIRB (Ltd.) - Liverpool, Eng. 
Leading Agents and Brokers, 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943.948 Century Bldg, St. Louis 
oO pond licited. © isst paid non-rest 
dent agents and brokers. i. o- telephones. 
resenting Norwich Union, burg-Bremen, 
delphia Underwriters, Fidelity, L nity, Hamilton, 
Star, Delaw: Austin, Frankfort, N. Y., Plate Glass, Cel- 
umbla,and U. 8. Fidelity and Guaranty of Md. 
CHURCHILL WHITTEMORE Co. 
=a Successors to Wall & Whittemore 
118-120 North Fourth Street - - 8ST. LOUIS 


Commission allowed non-resident agents 
On insurance on Bt. Lou's properties. 











UEEN CITY FIRE INS. CO. 
Sioux Falls, $. Dak. 


Cash capital, $200,000. Cash sur- 
plus, $200,004.35. Eastern depart- 
ment, 19 Liberty St., New York. 
W.L. PETTIBONE & CO., Managers. 








Hctuarial. 








M M. DAWSON, F. I. A. 

" CONSULTING ACTUARY 
Member of the Actuarial Society of Am 

Fellow of the Institute of Actuaries, Member o 

the Deutscher Verein fuer Versicherungs- W issea- 

schaft, etc. 


No.1 1 Broadway, New York City 
AMES W. GLOVGR, Ph. D, 








(in mathematics) 
Consulting Actuary 
1312 Geddes Avenue - Ann Arbor, Mich. 
J. H. NITCHIE, 
ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TuLEPHoNEs: Central 789. Automatic 89909 








Insurance Attorneys. 





WANTED—An experienced special agent and 
adjuster desires a position in that line north of 
the Ohio river. Address B20, Western Unper- 
WRITER. 


FOR SALE—Established insurance, real 
estate and loan business in good town near 
Cincinnati, paying $1,200 per year. Price $300. 
Address L23, Western UNDERWRITER. 


FIRE AGENCY FOR SALE—Local agency 
with a dozen strong union companies, in town 
of 3,000 inhabitants, showing an income of 
$1,500 per year. © competition. For price 
=< particulars, address I. F. Heacock, Alliance, 

10, . 











WANTED—Cook county special agent by 
a good company; one who has a fair amount of 
business of his own (of “preferred” class); is 
pr I ye — iy any can re- 
ceive a g ary, wit uture prospects. 
Address “Business,” care Ee Western Unver- 





WRITER. 





WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
1M6 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





Hartwell Cabel. 
CASSELL & KOHL 
Attorneys at Lew 


810 First Nat'l Bank Bldg, Cinsinaatt, ©, 
Special attention given to insumsnes eaass 


J. Louis Kohl 
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INSUR ANCE * 
COMPANY 


ILLINOIS LIF 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


ApprEss Taz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








GHE 


Provident Life an Trust Company 


OF PHILADELPHIA 
Insurance in Force, $187,670,839.00 


Assets, $61,639,557.56 
‘The NEW POLICIES of the 


Provident are un- jum rates of the Provident are exceed- 
coneiseness and puplety of form 


cusppened Se ingly low and are stl further reduced by large 
for adaptability and liberality in all essentials. ual dividends. 
CORRESPONDENCE WITH AOBETS ne 
er & ts, Western Ohio - 312 Union Cincinnati, Ohio 
EE arooes econ han ease Seas 


‘rust Building, 
. 706-710 Gand Building, Cleveland, Ohio 
tf . : 720 Spitzer Buil: ing, Toledo, Ohio 
faucne W =. Reneeat Agent + Bui Ch: Il 


it, Mich. 


§ 
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325 Marqu 
- “4 Home Bank Building, 
The —— OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


incerporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 
Assets, $176,429,015.04 


Proof of Public Confidence The Daily Average Business During 1906 
This Company has more premium-paying busi- = per day in Number of Claims Paid. 6,163 per 
ness in force in the United States than any other y in Number of Policies Placed and Paid for. 
Cc df h of the 1 hi h sigue 03.09 per day in New Insurance Placed 
ompany, 6nd tor cach OF the last thirteen years has and Paid for. $138,909.09 per dayin payments 
had more New Insurance accepted and issued than to Policy-holders and addition to Reserve. 
any other Company in America. $81,465.58 per day in Increase of Assets. 


First Old Line Stock Accident Co. 
Incorporated in Illinois 


Accident and Health 
Special Agents, Sub Agents, Local Agents 


Write to A. E. FORREST, § Sec’y 
217 La Salle St., CHICAGO 


For state or ee terms. $1,800 to $6,000 
to producers XCLUSIVE TERRITORY ql 
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The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company Grants insurance as follows: Bonds of Suretyship for persons in posi- 
tions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, Employers, 
Public, Teams, Workmen’s Collective, Elevator and General Liability, Personal Accident, 
Health and Bonded Attorneys’ List. 


Assets Capital and Surplus Losses Paid to June 30,1906 


$7,865,185.55 $2,622,129.12 $25,407,810.21 


GEO. F, SEWARD, President; ROBT. J. HILLAS, Vice- at Sec’y and Treas, 
NRY CROSSLEY, Assistant Secre 
FRANK E. LAW, 2d Assistant Secretary; GEO. W. ALLEN. 34 Assistant Secretary 


NATIONAL 


Fire Insurance Co., of Hartford, Conn. 


Capital Stock, all Cagh,...... 0000+ ccccccs:c00s cece coves cocece cece cs eees secces cece cccees $1,000,000.00 
Funds reserved to meet all Liabilities... ........ cess. cesses sseses 4,848,410.80 
Net Surplus over Capital and all Liabilities . 1,228,441.74 


Total Assets Jan. 1, 1907. ..0cccecccccces cocccececs $7,076,852.54 
Western Department, Chicago, Ill. 


FRED 8. JAMES, General Agent GEO. W. BLOSSOM, Ass’‘t Gen'l Agent 
CHARLES RICHARDSON, 24 Asst Gen'l Agent 
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Orricuns} 





JAMES NIGHOLS, President 
B. R. STILLMAN, Secretary 


H. A. SMITH, Vice-President 
Organized Nov. 27, 1871 








PLAYER-PIANOS 

















BALDWIN | vHE woRLD-RAMED | HAMILTON 
PIANOS PRODUCT PIANOS 
OF 


TE BALDWIN PIANO = 
| 


SALESROOMS: 
267-269 Wabash Ave. 
CHICAGO 


ELLINGTON 
PIANOS 


HOWARD 
PIANOS 














PIANO-PLAYERS 














‘Che Dew State Fire 








Organized 1850 


SVEA tite 


AND 
LIFE 
INSURANCE CO., LTD. 


UNITED STATES BRANCH 
29-31 Liberty St., New York City 


M. L. DUNCAN, Manager 
Applications for Agencies should be addressed te 





Fire Insurance Company 
of New York 





“YESTERN DEPARTMENT 





I. 8S. BLACK WELDER, Manager General Agent 
W. L. STEELE, Assistant Manager 159 La Salle St., CHICAGO 





INCORPORATED CASH CAPITAL 
Bua $500 0O ¢ 


SURPLUS to Poli 


EHE OVER $1,100 


NDAR 


LIFE AND 


Holders 


5 


INSURANCE 


CLAIMS oe 
NEARLY > 000.00 


ot A 


ACCIDENT 
COMPANY 


ALL FORMS OF ACCIDENT, SICKNESS, 


DETROIT, MICHICAN 


INDUSTRIAL AND 
LIABILITY INSURANCE. 


> m FERRY. P £ A LEOMAR 








Western Fire & Marine 


Insurance Co. 
OF SOUTH MCALESTER, I.T. 
Capital $1,000,000.00 
F. C, FRENCH, President. 


Insurance Co. 
OF SOUTH MCcALESTER, |. T. 
Capital $500,000.00 


Surplus Lines Solicited at Prevailing Rates 


We are prepared to make liberal contracts with reliable agents 
to act as correspondents. 


| ADDRESS ALL COMMUNICATIONS TO COMPANIES AS ABOVE 





WM, D. FAIRBANKS CHAS. F. MANSFIELD LORISTON M. FAIRBANKS 
President Counselor Secretary 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Capital fully paid $100,000 





Report of examination by Illinois department as of June 18, 1907 


Assets - - $182.836.65 
Total Liabilities, except capital, 47,675.27 
*Net surplus - - - 35,161.38 


*Net_surplus over all woe a reinsurance reserve computed on full 
pro rata basis, $15,905.5 





LEBO. ANDERSON @ YOUNG 


General Agents 
159 La Salle Street, Chicago 














